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ABERDEEN TOWN AND COUNTY BANKING 
Se rand to these th 1 
exed report was submitted to the forty-seventh annua 
eet aan of the company, held in Ab2rdeen, March 6, 
1872 :— 

The annexed statement of the liabilities and assets of the bank 
shows that the net profits for the year ended January 1 last (in- 
cluding the sum of 205/ 8s 7d brought forward from the pre- 
vious year’s profit and loss account), after deducting all charges 
of management, income tax, Xc., and making provision for bad 
and doubtful debts, amount to 23,343/ 8s. ‘The directors have 
appropriated the year’s profits as follows :—Dividend of 5 per 
cent. paid in September last, 9,100/; ditto payable 18th prox., 
9,100/; making a dividend of ten per cent., ciear of income ae 
on the paid-up capital of the bank for the past year, 18,2 ; 

tee fund, 3,000/; bank buildings at head office an 
Smack , in reduction of their cost, 1,500/; balance to be 
carried forward to profit and loss new account, 6431 8s. In - 

uence of the improvement in value of the investments an 
securities held by the bank, the directors are now enabled to re- 
place to the guarantee fund 15,0001 of the sum formerly taken 
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| from that fund to cover loss then estimated to arise upon them. 

The guarantee fund will therefore now amount to the sum of 
45,0001. The following is a statement of liabilities and assets at 
| Janvary 31, 1872 :—Liabilities—Amount due to the public— 
| Deposit and current accounts, Xc., including interest, 
| 1,548,087/ 17s 10d (no acceptances) ; notes in circulation, 175,337/; 
| proprietors’ accounts—Capital paid-up, 182,000/; guarantee 
| fund, 27,000/; net profits for the year, 23,343/ 5s—total, 
| 1,955,7681 58 10d. Assets—Specie and notes of other banks 
on hand, and balances due by other banks, 201,510/ 15s 4d ; 
investments in Government stocks and other securities, 
376,1411 138 7d; loans, cash credits, bills discounted, and other 
advances, 1,340,717/ 188; bank buildings at head office and 
branches, 37,397/ 18s 11d—total, 1,955,768! 5s 10d. Profit and 
loss account :—Dr. Dividends on paid-up capital—5 per cent. 
paid in September last, 9,100/; 5 per cent. payable March 18, 
9,100/; guarantee fund (which, with the replacement referred to 
in the directors’ report, will be increased to 45,000/), 3,000/ ; 
bank buildings in reduction of cost, 1,500/; balance carried to 
credit of protit and loss new account, 643/ 8s—total, 23,343/ 8s. 
Cr. Net protits for the year, as above, 23,343/ 8s. 


AGRA BANK, LIMITED. 

The annexed report of the directors was presented to the pro- 
prietors at the thirty-eighth general meeting, held at the City 
Terminus Hotel, Cannon street, on March 27, 1872 :— 

The accounts of the working of the bank for the past year, | 
which will be found attached to this report, show, after deduc- 
tion of the intermediate dividend declared in September last, a | 
surplus of 29,796/, which will admit of payment of a dividend to | 
the shareholders for the half-year ending December 31 last at | 
the rate of 5 per cent. per annum, leaving a balance of 5,173! to 
be carried forward. The results of the business would have been | 
more profitable than they appear fron: these accounts if all the | 
braaches of the bank had, as was expected from them, vontribu- 
ted to the general revenue. Some of them, however, have failed | 
to cover their working expenses, and with three hereafter speci- | 
fied, the deficiency arising from expenditure exceeding the earn- | 
ings has been considerable. At the profitable branches the re- 
turns have yielded 94 per cent. upon three-fourths of the bank’s | 
capital, being the amount employed at these branches, or sufficient | 
to provide a dividend at the rate of nearly 7 per cert. to the | 
| shareholders on the total capital for the whole year. It is a} 

source of much regret to the directors that these satisfactory || 
profits should have been reduced by deficiencies at other |! 
branches. The aggregate deticiencies referred to, which do not | 
arise from bad debts but solely from the expenses exceeding the | 
income at the branches in question, amount to 2} per cent. upon | 
the capital, and which proportionately diminishes the surylus that | 
would otherwise have been available for dividend. The Bombay | 





i 
branch, during the last year, as during that which preceded, has | 
shown the greatest suortfall, consequent upon former errors of || 
management, the effects of which it requires time to remedy. | 
The management has now been ehanged, and the charges incident 
| to the support of the branch have been materially reduced, which | 
| the direstors confidently anticipate will have the effect of render- | 
| ing it whatit ought to be—a source of profit, and not, asit letely has | | 
| been, of continual loss to the bank. ‘The Kurrachee branch has | 
likewise greatly disappointed the directors, but measures have been | 
adopted by which they trust its working will be improved. The | 
Hong Kong branch likewise has not hitherto been success. | 
| ful in paying its way. As stated in their last half-yearly report, | 
the directors have it steadily in view to maintain only such || 
| branches in the East as can be worked to advantage, and the |! 
| necessary action will be taken in this direction as soon as they | 
| are satisfied that the business available at any of those branches 
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| cannot, under good management, be made remunerative. The 
|| directors sre gratified to add that no bad debts have been in- 
|| curred duying the year. Referring to the statement herewith, 
| showing tlie position of the estate of the Agra and Masterman’s 
Bank, on December’ 31 last, the directors would observe that 
fair progress has been made during the year in further reaiisa- 
|| tions of the outstanding assets. ‘Lhe out-turn of the last indigo 
sersonin tne Bengal Presidency, though much less favourable than 
was at one time expected, from the effects of serious and most un- 
precedented inundations, has left a satisfactory profit on the ex- 
nenses of working. and the better prospects now offering for the 
1 growth agd manufacture of this important staple have enabled 
the directors to effect a sale of a portion of the factories in which 
the late bank was interested. Since the beginning of the year 
other assets have been realised, which enables the directors to 
|| make a distribution to the shareholders of the late Agra and 
|! Masterrajn’s Bank at the rate per share of 1/15s. This instal- 
|| ment wil] be payable to the holders of cash or scrip certificates, 
{on or after April 2. It is necessary that when payment is 
|| applied fpr, the certificates should be presented, in order that the 
| proper and usual enfacement may be made. Balance sheet, 
December 31, 1871 :—Liabilities—Capital, amount paid up, 
|} 987,941 9s 1d; reserve fund, 6,000]; deposi!s—current 
accounts: 596,715/ 48 9d, fixed deposits 1,770,712/ 188 11d; 
|; exchange with branches, bills payable, 2,448,321/ 103 10d; 
profit arid loss—balance from December 31, 1870, 751 12s 5d, 
| surplus for 1571, 44.5101 9s 3d—total, 5,854,277/ 5s 3d. Assets 
|| Cash jn hand, 209,464! 15s 1d; house property, 140,361/ 1s 7d; 
investmpnts—Government securities 1,024,633/ 5s 9d, discounts, 
loans, credits, i1.377,821/ 7s 10d; exchange with branches—bills 
receivalile 2,174,937! 14s 10d, amount current in exchange 
operatigns 927,055/ Os 2d—total, 5,854,277! 53 3d. Prott and 
joss acgount:—Dr. Dividend—amount paid for the half-year 
ending jJune 30, 1871, free of income tax, at 3 per cent. per 
annum,:14,789/ 11s 6d; amountrecommended to be declared for 
| the half-year ending December 31, 1571, free of income tax, at 
| 5 per e¢nt. per annum, 24,622/ 18s 6d; balance carried forward, 
| 5,178 }1s Sd—total, 44,586/ 1s 8d. Cr. Balance brought for- 
| ward fpom December 31, 1870, 75/ 12s 5d; profits—amount 
|| realised for the year 1871, 195,721/ 1s; deduct interest allowed 
| on deposit and current accounts, 93,9351 5s 6d ; expenditure for 
managément, &c., and income tax, 57,275/ 63 3d; leaving 
|| 44,5102 9s 3d—total, 44,586! 1s 8d. Receipts and payments, 
head cfice and branches, January 1 to December 31, 1871 :— 
Receints—Balance, cash in hand, Dec. 31, 1871, 1401 11s 7d; 
| assets~-amount realised, 176,499/ 17s 2d; proceeds of indigo, &ec., 
| for past season, received subsequent to December 3}, 1871, 
$8,317) 63 9d—total, 214,957/ 15s 6d. Payments :—Advances 
to maihtain indigo factories, tea and coffee estates, and in connec- 
tion with other assets, 80,946! 5s 8d; less advance by Agra 
Bank,’ Limited, for season 1871 and 1872, to be covered by pro- 
ceeds of next crop, 5,889 17s 9d—75,556/ 7s 11d; creditors 
claims paid, 2,156/ 11s 6d; shareholders surplus assets credited 
to shareholders at the rate of 1/ 5s per share, 73,265/; law 
charges, 1,890/ 10s 1d ; balance, 62,1097 6:—total, 214,957/ 15s 6d. 


ALLIANCE BANK, LIMITED. 
At general meeting of the shareholders, held at the City 

| Termjnus Hotel, Cannon street, January 15, 1872, the following 

repor{ and balance sheet was presented :— 

The directors have to report that the net profits of the bank 

' for thp last half-year (after making the necessary deductions for 
_ interest on current and deposit accounts, current expenses, bad 
| and d@pubtful debts, and rebate on bills not yet due) amount to 
|, 28,09p 18s 5d, which, with 4,692/ 11s 9d, balance from the 
|| previous half-year, makes a total of 27,792/ 10s 2d now to be 
dispoged of. Out of this the directors recommend that a divi- 
| dend of 53 per share, or at the rate of 5/ per cent. per annum, 
| free of income tax, be now declared. which will absorb 

19,41,71 10s, and that the remainder, 8,375/ Os 2d, be carried 

forwird to profit and loss new account. 
Di. BALANCE SHEET—December, 31 1871. £ d 
1 | Capitad paid up ........0000--s008 0 
|| Amount due to custome:s on current and deposit 
aqgcounts, ciroular notes, Kc........-....00.....-0ee0ee £1,458,184 12 3 

AGCEFRADCES..0.....-000000 em 321,293 9 6 
—_—_———_ 1,779,478 1 
|! Reserge fund py liseseenaadte~sscaiebecncodibintsss 
|| Amovnt transferred from contingent account De- 

cember 30, i871 


60,000 0 0 
30,000 0 0 


Balazice of contingent account... eccocs.....s00e.+s.-seeesscsesesssenssssesesenes 
Rebare account seneie peace 
Profit and loss balance, J une 30, 1571 


| 90,000 0 0 
{| Balatice, being net profit for the ; ast half-year ...... 

‘ 

} 

i 

' 


107,695 11 0 
4184 6 6 

£4,692 11.9 

23,099 18 6— 27,792 10 2 

i 2,785,850 9 5 
£ s ad 


372,873 5 11 
nyepstments in Consols, Xc, ......... 49,387 10 0 


i — osreoeecoseooess 

Billy of exchange, loans to cus tomers Kc. sqmmogenens=seusescsennsupeenen’ ages BD 

Balance of outstanding accounts 0. old bank, to be realised 108,922 0 
t 


tr. 


Cast! in hand, at Bank of Engiand, and at call ..........ssssccccesecsccoeess 


2,785,850 9 
~R. Prorit and Loss Account. 
Curtjent erpenses, including rent, taxes, saleries, stationery, law 
;chatges, income tax, Directers’ re-muneraiicn, &c 
Redjte on bills discounted, not \ et due 
{| Dividend of 58 pershare, 77,070 shares 
i | Baynee carried top roi. 
+4 ; 
: j 
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[May 18, 1872. 


R. a. -2.4 
Balance, June, 30 1971 .os...c00.--.-ce-seee +s eeseee-repeerereeerenssseveneosonsoece 4,692 11 9 
Gross profits for the past half-year, after parment of interest on 
current and other accounts, and making provision for bad and 
uubtful debts ..........00--secceee--+-sesesenenreneoeeerrnne 40,829 18 2 
45,522 9 11 
£ ad 
eweeeeeer tere Cert tee 8,375 0 2 
REsERvVE Funp. £ sd 


sooo ee eneenenenenenne 


Balance brought down .......0«...+++ 


Balance, June30, 1871 
Amoun: transferred from contingent . 
December 30, 1871 ..........-.-ccsve-secsssssssereseeeseseseees, 30,000 0 0 
———— 90000 0 0 


ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 
The following report of the directors was presented to the 

shareholders at the ordinary half-yearly general meeting of the 

company, held November 16, 1871 :— st : 

The directors have much pleasure in submitting herewith to 
the shareholders the balance sheet and profit and loss account 
for the year ended August 31 last, showing a gross profit of 
214,9497 183 1d. ‘The net profit, as per balance sheet, is 
187,496/ 18s 6d. Out of this amount the sum of 40,000/ was in | 
June last applied to the payment of an interim dividend, and | 
the directors pow recommend the distribution of 80,000/, or 2/ || 
per share, free of income tax, making together 120,000/, or a | 
dividend of 15 per cent. for the year ended August 31 last, | 
carrying forward the balance of profit and loss account, viz.,— 
67,4961 18s 64, to the next account. The directors feel assured | | 
that the shareholders will consider the result of the year's opera- | 
tions as highly satisfactory. In consequence of the vast and | 
rapid inerease of the commerce of Egypt, and the extension of 
agriculture in tbat country, new sources for the profitable 
employment of capital have been opened up, and the directors | 
have, for some time past, had under their consideration the ex- 
pediency of increasing the resources of the bank, and after per-— 
sonal communication with their colleagues in Egypt, who have 
always strongly entertained that opinion, based upon their long | 
and intimate knowledge of the country, the bossit have arrived | 
at the conclusion that the time has now come when this step 
ought no longer to be delayed. The directors therefore pro- | 
pose to double the capital of the company, by the issue of 40,000 _ 
shares of 201 each, at 5! premium per share, such shares to be 
offered to the existing shareholders in proportion to their hold- | 
ing, share for share, and the board have decided on devoting the 
entire amount realised by the premium, viz., 200,000/, in the 


| 


immediate creation of a large reserve fund. Annexed is a} 
statement of accounts:—August 31, 1871—Capital, 800,000/; 
bills payable, 483,209/ 1s 3d; accounts current and customers’ 
balances, 236,494/ 17s 9d ; rebate of interest at 15 per cent. per 
annum, 199,894/ 15s 4d; dividend, at 2/ per share, 80,000/; 
balance of profit and loss, 67.496/ 183 6d—total, 
1,867,095! 12s 10d. August 31, 1871—Accounts current, 
464,865! 12s 5d; bills receivable and securities in London, 
465,475/ 6s 8d; bills reeeivable and securities in Alexandria, 
847,154/ 3s 2d; cash in hand and at bankers in London, 
35,4151 148 1d; cash at Alexandria, 53,984/ 16s 6d; fixtures and 
furniture, 200/—total, 1,867,095! 12s 10d. Profit and loss 
account :—August 31, 1871—Interim dividend, paid June 1, 1/ 
per share, 40,000/; income tax on 80,000/, 1,333/ 68 8d; sum 
written off in reduction of fixtures and furniture account, 1001; 
office expenses in London, inclading direction, 7,823/ 18s 11d; 
office expenses in Alexandria, 20,182/ 9s 4d; dividend, at 2/ per 
share, 80,000/; balance to new account, 67,4961 18s 6d—tota!, 
216,936/ 13s 5d. August 31, 1871—Balance brought forward 
from August 31, 1870, 1,986/ 15s 4d; profits from August 31, 
1870, to August 31, 1871, 214,949/ 18s 1d—total, 216,936/ 138 5d. 
The capital now is 1,200,000/, divided into 60,000 shares of 20/ 
fully paid-up. Reserve fund, 100,000. 


BANK OF AUSTRALASIA, 

The following is the thirty-eighth annual report of the di- 
rectors to the proprietors, dated March 25, 1872 :-— 

‘The directors have the pleasure to submit to the proprietors 
at this, the thirty-eighth annual meeting, the custo state- 
ments, exhibiting the profit account of the bank for the financial | 
year to October 16, 1871, and the balance sheet at that date, which 
they trust will be considered satisfactory. It will be observed 
that the net profit of the year is 115,088/ 13s. It affords the 
directors much satisfaction to be able to advert to the extra- 
ordinary rise in the price of wool, which is the staple product of 
the Australian colonies. The effect of this, and of the steady 
increase in the export of gold and copper, will be to create a 
revival of commercial and general enterprise; and the directors 
feel justified in holding out an expectation of a more active de- 
mand for banking accommodation. The business of the bank, 
though more restricted than it was, is thoroughly sound, and the 
superintendent is in a position to avail himself y of the 
opportunities for its extension, which, under exi eircum- 
stances, are likely to arise at no distant date. The distribution 
of profit will be the same as in April last, namely, a dividend of 
5 per cent. for the half-year, or 2/ per share, which will be 
payable (free of income tax) on and after Tuesday, April 9. 
Annexed is a statement of accounts:—Profit account, from | 
October 10, 1870, to October 16, 1871—Undivided profit, 
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,7021 lis 6d ; less dividends—i April 
-y ied meen in_ October, 1871, 48,0001 ; an paid, 
6,297 lg ee ear to October 16, 1871, after 
= doubtfal debts, 209,895! 23 lld; 
ss ’ ee poet -Lek —salaries and allowances 
<a , including the superintendent's department 
including repai and agencies, 62,106 Os 4d ; general expenses, 
a aie stationery, travelling, &c., 18,8151 188; 
oan oa 6s 10d; general expenses, 2.2951 178 5d; 
ubanet ant — 7s 4d; together, 94,8061 9s 1ld; leaving 
15, ty expenses paid as above, 6,2971 88 6d; undi- 
= en October, 16, 1871, 108,791/ 4s 6d. Balance sheet, 
eet , 1871 :—Liabilities—Circulation, 281,838/; deposits, 
905, 8s 3d; bills payable and other liabilities 
549,018 11s 7d; capital, 1,200,0001; guarantee fund 
210,2471 128; profit account, undivided balance, 108,791! 4s 6d 
—total, 5,255,463] 16s 4d. Assets—Specie, bullion, and cash 
at bankers, 977,5231 7s 8d; Government securities and loans, 
396,7711 178 6d; bills receivable, securities for advances, and 
other assets, 3,490,838/ 12s 6d; bank premises in Australia 
New Zealand, and London, 180,082 6s 8d; guarantee fund in. 
vestments, as under—96,953/ 14s 7d Consols purchased at 903 
87,646! 5s; 71,0311 138 10d Reduced 3 per Cent. at 883. 
62,7471 12s ; 27,000/ New South Wales bon 8, 25,9002; 15,5001 
Geelong ditto, guaranteed by Colonial Government, 15,5001; 
19,0001 New Zealand Consolidated 5 per cent., 18,453 15s— 
210,247/ 12s—total, 5,255,463/ 16s 4d. 


i 





BANK OF BRITISH COLUMBIA. 


‘At the general meeting, held at the London Tavern 
April 9, 1872, the idisbings report was presented :— 

The directors, in submitting to theshareholders the statement of 
accounts for the half-year ended December 31 last, have to re- 
port that, after paying all charges and deducting rebate of 
interest on bills not due, the balance at the credit of profit and 
loss account at the date was 15,946/ 1s 2d, which the directors 
propose to appropriate as follows, viz:—8,940/ in payment of a 
dividend at the rate of six per cent. per annum, and 5,000/ to a 
reserve fund ; leaving 2,006/ 1s 2d to be carried forward. State- 
ment of liabilities and assets at head office and branches, Decem- 
ber 31, 1871 :—Liabilities— Capital paid-up, 298,000/ ; deposits, 
notes in circulation, bills able, and other liabilities, 
| 346,963/ 1s 4d; balance of profit and loss on December 31, 1871, 

15,9461 1s 2d—total, 660,909/ 2s 6d. Assets—Specie and 
| bullion in hand, and cash at bankers, 120,235/ 12s; bills dis- 
| counted, bills receivable, and other securities, 530.1611 7s 11d; 
‘bank premises, furniture, and other property, 10,5127 2s 7d— 
| total, 660,909/ 2s 6d. Profit and loss account, December 31, 
}| 1871:—Dividend paid October 17, 1871, 7,450/; charges to 
December 31, 1871, including rent, salaries, and other expenses 
| at head office and branches, 7,825/ 17s ; amount written of assay 
| plant, 3077 11s 8d; directors’ fees, 500/; balance of profit, 
feuniey 31, 1871, 15,9461 1s 2d—total, 32,0297 93 10d. 
Balance of profit and loss account brought from June 30, 1871, 
11,404/ 7s 11d; profit for six months ended December 31, 1871, 
after deducting rebate of interest on bills not due, 
| 20,625! 1s 11d—total, 32,029/ 9s 10d. Balance, 15,946/ 1s 2d. 


BANK OF BRITISH NORTH AMERICA. 
Annexed is a statement of accounts to December 30, 1871 :— 
| Liabilities—Capital, 1,000,000/; circulation, 471,404/ 168; de- 
posits, 1,176,841/ 16s 4d; bills payable and other liabilities, 
| 1,802,687/ Os 9d; reserve for Christmas dividend, 40,000/; un- 
| divided net profit, 164,830/ 12s 10d—total, 4,655,764 5s lid. 
Assets—Specie and cash at bankers, 368,011/ 6s 10d; bills re- 
ceivable and other securities, 4,241,752/ 19s 1d; bank premises, 
46,000l—total, 4,655,764/ 5s 11d. Profit and loss account to 

December 30, 1871 :—Bonus and dividends declared as follows :— 
| Bonus of 15s per share, payable July 5, 1871, out of the profits 
of 1870, 15,000; dividend at Midsummer, 1871, ee July, 
1871, 30,000/; dividend at Christmas, 1871, payable January, 
1872, 40,000/; balance in hand, being undivided net profit to 
December 31, 1871, 164,830/ 12s 10d—total, 249,830/ 12s 10d. 
Balance of undivided net profit to December 31, 1570, 
155,008/ 1s 2d; net profit for the year 1871, after deduction of 
all current charges and income tax, and providing for bad and 
doubtful debts, 94,822/ 11s 8d—total, 249,830! 12s 10d. 


. aaaee scomted to tho sharcholdors at the 
The following report was presented to the shareholders a 
sixteenth pa scaneel meeting, held February 2, 1872:— 
The directors of the Bank of Egypt have the pleasure, at this 
their sixteenth annual general meeting, to submit to the share- 
holders the annexed balance sheet and profit and loss statement 
for the half-year which ended on December 30, 1871. The on 
profits for the last six months, after providing for bad _ 
doubtful debts, rebate of interest, current expenses in es _ 
and Egypt, income tax, 4c., amount to 26,7451 63 9d. ; is 
added to 8,936/ 1s, the balance of undivided profits brought = 
ward from the previous half-year, makes a total of 35,6811 7s ~ 
railable for appropriation. The directors recommend that the 
s ual dividend be declared at the rate of 10 per cent. per annum 
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for the half-year (12,5002), and a bonus of 1/ 10s pev share 
(15,0002), 27,5001, both free of income tax, leaving a } 
balance of 8,181/ 7s 9d to be carried forward to the next account. 
The above dividend and bonus added to the interim distribution 
ay ooh Renee a 19 per cent. for the year. Balance 
paid up, 


current and other accounts, 223,321/ Os 7d; t and joss, as 
below, 35,6811 7s 9d—total, 754,7491 68 Sd. Assets—Cash 
111,712/ 148 5d; bills receivable, 62,299/ 3s 7d; Government 
securities (Egyptian), 359,923] 16s 10d; other securities, 
220,813/ lls 5d— , 154,749 6s Sd. Profit and loss, Dec. 30 
1871 :—Dividend at the rate of 10 per cent. per annure for the || 
half-year, payable on February 5, 12,500/; bonus of 1/ 10s per 
share, 15.0901; balance carried to next aceount, 8,}81/ 73 9d 
—total, 35,6811 7s 9d. Balance of undivided profits, June 30, 
1871, 8,936/ 1s; net profits for the last six months, after pro 
viding for bad and btful debts, rebate of interest, curren 
expenses in London and Egypt, income tax, and directors’ remu- 
neration, 26,7451 6s 9d—total, 35,6811 7s 9d. 


+ 








BANK OF ENGLAND. 


| 
| 
The half-yearly general court of the Governor and Company 

of the Bank of England was held on March 14, at the Bank, Mr 

George Lyall in the chair. ‘The Secretary having read the 

notice convening the meeting, | 

’ The Chairman said—I have to acquaint the Court that this is 

one of the half-yearly general courts appointed by law for making 
the dividend. I have also to acquaint the Court that the net 
profits for the half-year ending February 29 were 669,977! 7s 9d, 
making the amount of rest on that date 3,685,447! 6s 11d, and 
after providing a dividend of 4/ 10s per cent., the rest would be 
3,030,562/ 68 1ld. The court of directors, therefore, propose | 
that a half-year’s dividend of interest and profit be made on |} 
April 5, of 4} per cent., without deduction on account of income |} 


| 
| 


| 











Mr W. Botly—I beg leave to second the proposition of the. 
Governor, and in doing so I would make one or two observations, || 
and be very brief. We were led certainly to expect, from the |! 
statements the Press furnished, those of us who did not take the 
trouble to caleulate, that we should have an increase«| dividend. || 
That is a matter of congratulation; and it is also a matter of || 
congratulation that the dividend is well earned. It is a dividend, || 
not from the Bank raising its percentage from 3 or 4 per cent. 
up to 8 or 10 per cent., but a dividend arising from the expan- | 
sion of commerce, from the healthy expansion of compierce, from | | 
commerce requiring more money ; the consequence i», there has | 
been greater profits. It is a matter of congratulation to us ail || 
when we consider that the expansion of commerce has been going | | 
on so satisfactorily. We see by the returns for the month of | 
February that the inerease in the principal import articles was ] 

| 





no less than 4,274,250/, and the expo articles in February 
shows an increase on the month of 3,431,040/. I think that 
must be satisfactory to the commercial community. .it shows | 
the healthy state of commerce, and that this dividend has been | 
fairly earned from the expansion of commerce, and tlierefore I | 
think that we may congratulate not only ourselves but the || 
country at large on the general prosperity of the Benk. From | 
the returns I see from time to time and week to week, I have | 
no doubt that our Chancellor of the Exchequer will be able to 
produce one of the most magnificent Budgets he has ever had to | 
put forward. I beg leave most cordially to second the propo- || 
sition. : 1 
The Chairman was about to put the motion, but = | | 
Mr Jones rose and said—We hardly come here just to hear the || 
common-place things we have heard, and go away. We donot 
surely come from all parts—you important people and we im- || 
portant people—just to shut the doors and go away. [ expected || 
you (the Chairman) would have given some of those magnificent | | 
thoughts we have just heard. But my purpose here is:‘connected | 
with the business of the establishment. Iam one cf those who | 
have to complain of what I think to be an organised combination || 
among the clerks of this establishment for the purpose of de- 
stroying the retail trade of London. I am informed that there | 
is spread widely among the clerks of this establishment, an | 
arrangement whereby they provide themselves with ai! the | 
materials that are necessary tor life through means of establish- || 
ments which are instituted, such as the one in Monkwell street. | 
Their purpose is to deprive the retail dealers of thwir existence, | 
of thair independence, and of their prospects, and I think tnis 
institution ought to speak a word to thuse gentlemen:as to their 
public policy in respect to the spending of tueir money. I know | 
it is a matter on which all principals and all masters will feel a | 
difficulty in interfering with the expenditure of wages that are | 
earned, and possibly, if this werea joint stock company like that | 
to which our hon. proprietor, Sir David Salomons, bvlongs, but | 
whom I do not see present, if it were a joint stock company like | 
the one to which he belongs, I would say noth’ ag very severely | 
upon the matter, because those joint stock ompanie< have been | 
t 
{ 


especially instituted for the purpose of destroying .he private 
Sani. But this institution was raised for the parpose of de- | 
fending society, and of supporting the Government, ard this 
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.." THE ECONOMIST. 


t to its particular 
position, and therefore I think that nothing ought to de done 
offensively by the gentlemen engaged in this institution against 
one of the great sections of society—the distributing class. It is 
a question that of late has begun to occupy attention, and it has 
become of! such magnitude as to thrust itself on the attention of 
all ; in fact it bas gone lately into the presence of the Chancellor 
of the Exhequer and the Prime Minister. As for the Prime 
Minister, ‘I am sorry to say he is an ill example in the matter, 

| for or he receives abundant salary from all classes of the 

communi y, he is placing his expenditure at the command of 

these stores, and therefore as regards the Prime Minister, I 

think it iy wrong that he should lend himself to such a scheme. 
| But I know his mind is of such a character, that he can look 

| round on:every subject, and not know which is the right-one, 
| and what: he has done in this respect certainly exposes him to 
| considerable animadversion. This is an institution which lives 
| by credit!; our trade here is buying debts, but the institutions 
| 


i 
= institation’ enjoys special favours in 
| 


| 
| 
| 


_ which aré rising rapidly have for their object the annihilation of 

| the system of credit. And what will you do with your money 

when there is no more credit? It will be a difficult thing for the 

| gentlemen who seconded the motion to find out. With an ex- 

| pansion éf commerce such as that, the Bank of England won't be 

required: You will have to go to the Chancellor of the Exche- 

quer, or do as the joint stock banks do, lend money to colonial 

and foreign Governments. It is a serious matter for an institu- 

tion the bulk of whose trade is dependent on small dealings, for 

} | I notice from the return Sir David Salomons has obtained, your 

\ 51 notes eros the largest Roo of your circulation, and com- 

are in th rtion of 0001 against 2,000,000/, and on 

| Behe o of the 3 people I submit that the clerks of this estabiish- 

| ment haye entered into a combination for the purpose of de- 

| stroying the retail trade of London, and I trust the Governor 

| will be gble to give some explanation of his views. I know the 

| remerkeble habit of silence, which seems traditional on that side 

| of the table until we just open out the ball, has hindered him 

from speaking, but when that habit is removed there is no ore 

more copious in giving explanation. There is just one other 

matter I would call your attention to, and that is with reference 

| to the two-shilling piece. The Telegraph newspaper has brought 

| this before the notice of the public, and I think it a very proper 

| thing that the Governor of the Bank of England should direct 

| his attention to it—how far we can make the same coin circulate 
in the two countries. 


Mr Gerstenber g—The hon. proprietor has said that important 

people jmet here, and he has paid due attention to that fact, by 

occupy.ng an unusually small portion of your time. I am very 

anxious, whenever I discover a grievance, to occupy as little 

| time asi possible. I wish to call your attention to a matter of 

| importance, namely, the question whether in deducting the in- 

| come tax from the dividend on Consols held by foreigners, the 
| 
i} 
} 


Bank cf England does rot commit an illegal act. For a long 
time I; have been made aware Acts of Parliament have made 

| expresy provisions that the debt should be exempt from all kinds 
of. Parjiamentary taxation whatever, yet in spite of my re- 
search«s, I could not find those Acts. Last week, however, on 

| 80 high an authority as that of the Chancellor of the Exchequer, 

| it was ascertained and proclaimed the deduction of income tax 
on Consols was illegal, but it is justified by a fine metaphysical 

| distinction, claiming the income tax from the income itself, 
without inquiring whence it comes. This may be very well with 
respect to British holders of Consols; with them the Govern- 

; ment has the power to deal and act as they please, but with 
respect to foreigners residing abroad, and holding Consois, I 
think it is a totally different question, which requires a little 

_ investigation and consideration, and especially with respect to 
|| the consequences that flow from that practice. Three years ago 
|| the Austrian Government imposed 16 per cent. on the British 
|| holders of Angio-Austrian bonds, pleading as a justification the 
| actionjand conduct of the British Government. The Council of 
|| Foreign Bondholders solicited and obtained the friendly inter- 
|| vention of the Foreign Office in that matter. On that occasion, 
_ I took it upon myself to point out to Lord Clarendon the policy 
of that proceeding, staied from my personal observation. I 
1; believed the income tax charged to foreigners only produced a 
| very ymall amount, and I believed it was very impolitic on the 
|| part pf the British Government to enforce that tax. Lord 
| Clarendon asked how much it was, and in order to ascertain that, 
\| i called on Mr Crawford, who said he would inquire, but ata 
| snbse quent interview with him, he said that it was against the 
|| rules ‘of the Bank to supply any information to private indi- 
viduals or to private associations. 1 went on behalf of the 
| Counzil of Foreign Bondholders, and he suggested a question 
should be put in the House of Commons for a return. In order 
to do' that, I wanted to find chapter and verse, in which I was 

| unsuecessful; but now these having been supplied, Mr Sinclair 
has undertaken to put the question. The consequences of this 
act have been the following:—-The example of the Austrian 
Government was followed by the Italian Government, which 
imposed a tax of 13 per cent., and the Spanish Govemment 
threatened a tax of 18 per cent., on the external debt. Now it is 

| well :known that upwards of 500,000,000! of foreign debt has 
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been contracted and issued in London, payable in London in 
pounds sterling, quoted officially on the London Stock Exchange 
and it is computed half that amount is held by British holders, 
and you will therefore see what an enormous loss it would be to. 
them if the income tax was im . Mr Bell, the mes at 
Madrid, stated, the Minister of Finance there used with him the 
tu quoque argument, that the British Government deducted the 
income tax. He showed that it was a different case, and that 
the British debt was an internal debt, and in consequence the 
holders were liable to be dealt with according to the holders in 
the country itself. I think it would be in the interest of the 
British Government itself, that this question should be serious] 
investigated, in order that this complaint might be remov 
At the same time, it will confer an enormous benefit on the 
Chancellor of the Exchequer himself, because the income tax 
payable by foreigners, is only a small amount, and if we claim it, 
foreign governments can make it a pretext for confiscating ten 
times the amount. With that view I recommend it to the 
serious attention of the directors. 


The Chairman—In reply to the question of Mr Jones,.I 
would observe here we generally endeavour to do only what 
comes within our ordinary business, and it is not considered our 
business to enjoin on our clerks where they are to deal. Whilst 
desiring to impress upon clerks the necessity of social economy, 
we do not think it falls within our province to teach them 
political economy. With regard to what has been said on the 
subject of the income tax, T am aware that an order of the 
House of Commons has been made for a return with reference 
to that question. It is a question that I cannot see that we 
ourselves, as bankers, have to deal with in our business. We 
are merely agents for the Government in deducting the income 
tax, and therefore it is not at all incumbent u a us in any way 
to take part in that question in this Court. is foreign to the 
question we have on hand, and therefore I sili discuss the 
subject. I have only further to observe that I shall now put the 
serio that a dividend of 4% per cent. should be sande oy this 
Court, without deduction of income tax. 

The motion was carried unanimously. 

The Chairman—I have to observe that this dividend is larger 
than the one which we made on the iast occasion, and therefore 
it is noes for me to acquaint the Court that it will be neces- 
sary, in conformity with the Act of Parliament, the 7th Geo. IIT. 
chap. 48, the same should be confirmed by ballot, in the custo- 
mary way. I have now to put this question, that this Court be 

sarees to Tuesday, the 19th, to eleven o’clock in the forenoon, . 

ill four o’clock in the afternoon. 

Mr Botly—I would first like to ask a question, of which I 
have given notice, and that is, have the board considered the 
subject, or made any movement in respect to a decimal coinage. 
I give notice of that question, but since I did so the subject has 
assumed much greater importance. We had a meeting at the 
Mansion House, and the Lord Mayor would have presided, if he 
had been able to do so. In his absence Sheriff Bennett presided, 
with his usual ability. He showed the practical working of the 
I system, and the consequence was another meeting was 

eld, and a deputation appointed to wait on the Government. 
There were many Members of Parliament, Lord Fortescue, and 
many others. We waited on the Government, and were exceed- 
ingly well received. My question to you is, whether the 
Governor, Deputy-Governor, and Directors have taken this sub- 
ject into consideratiou. Since I gave notice that I should ask 
this question, Germany has decided on a new decimal coinage 
throughout the empire, and I have been complimented in the 
French journals for bringing this question forward. A decimal 
coinage would be of the greatest advantage, particularly as our 
commerce is so widely extended, and our intercourse with foreign 
nations is so extremely great. 

The Chairman—My reply must be a very short one; that is, 
the directors have taken into consideration the question, and 
they do not think it is within the range of their duties to make 
any neue resentations to the Government on the subject. 

Mr White thought before separating they ought to do their 
— to the Governor, the Deput -Governor, and Directors, for 

ow had gone through a period that had not been alluded to, 

he was confident if it had not been for their diligence, they 
mt have had more interruption to the money market than 
had occurred. An immense sum had been required by France 
to pay Germany, and he as a merchant, like man others, felt 
anxious to know how that period of difficulty would be met. He 
found that the Governor, Deputy-Governor, and Directors had not 
only gone through it, but they gave a larger dividend than they 
gave on the last occasion, and therefore he could not let the pro- 
prietors separate without moving that they tendered to the 
soreenes, the De uty-Governor, and the Directors, their best 
iis mis soa their diligence and kind attention to the interest of 

Jones seconded the motion. He had been 

notice the little movement of bullion there had ae of 

the enormous operations that had taken place during the past 12 

monthe. He had been surprised in the snidst if those enormous 
i of credit, to see how little the directorg had had to 
0 t showed there must have been enormous judgment | 
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the ability the directors had shown 
directors had had but littl to do. ‘The motion was then put, 
TI Cl . id : 
De sergnaties fos theis Sladen ak ere very much obliged to 
e Court then adjourned. 


BANK OF LEEDs, LIMITED. 
The following report was 


seventh ordinary general meeting, held Feb. 7, 1872 :— 


In submitting their annual statement of accoun i 

ts the d 

have to report that after paying the current paneer ate 
year, making full provision for all bad and doubtful debts, allow- 
ing interest upon the reserve fund and rebate upon undue bills, 


there remains a net profit of 12,814] 10s. Addi i 
sum of 2,365 17s 4d brought forward from ag dis 
— balance becomes 15,1801 7s 4d. Out of this amcunt the 
irectors have appropriated 4,200! as an addition to the reserve, 
which, including the interest added, will thus be raised from 
20,0001 to 25,0001 ; and they have much pleasure in now recom- 
mending the declaration of a dividend at the increased rate of 30s 
per share, or 6 per cent. per annum, free of income tax, to be pay- 
able on Feb. 13. This will absorb 9,078/, leaving a balance of 
1,902/ 7s 4d to be carried to profit and loss new account. Ba- 
lance sheet, Dec. 30, 1871 :—Liabilities—Capital (25! per share, 
on 6,052 shares), 151,300/; reserve fund, 20,800/; amount due 
on current, deposit, and other accounts, 230,345! 4s 11d; drafts 
current and liability on acceptances, 115,483! 5s 1d; balance of 
ne and loss, 15,1801 7s 4d—total, 533,108/ 17s 4d. Assets— 
ills receivable, advances to customers, and loans, 490,4721 2s 3d; 
cash on hand and with agents, 32,572/ 3s 3d; stamps on hand, 
64/ 11s 10d; bank premises, 10,000/—total, 533,108 17s 4d. 
Profit and loss account:—Current expenses, including salaries, 
stationery, rates, taxes, &c., 3,1201 9s 8d; rebate carried 
to new account, 1,996 5s 9d; balance (viz., dividend 
at 6 per cent., 9,078; carried to reserve fund, 4,200/ ; ditto 
profit and loss new account, 1,902/ 7s 4d), 15,1801 7s 4d—total, 
20,2971 2s 9d. Balance Dec. 31, 1870, 2,365/ 17s 4d; rebate 
ditto, 1,850/ 6s 6d; gross profit for the year after providing for 
bad and doubtful debts, 20,201/18s; less interest allowed to cus- 
tomers, 4,120/ 198 1d ; leaving 16,080/ 18s 11d—total, 20,297/ 2s 9d. 





BANK OF NEW SOUTH WALES. 


At the half-yearly general meeting of the proprietors, held at 
Sydney, October 31, 1871, the following forty-second report was 
presented :— 

The directors have the pleasure to place before the share- 
holders a statement of the assets and liabilities of the bank on 
the 30th ultimo, with the auditors’ usual report and declaration. 
The net protits for the half-year, after deducting rebate on cur- 
rent bills, interest on deposits, providing for bad and doubtful 
debts, reducing valuation at bank premises, and paying taxes on 
note circulation, amount to 55,543/ 18s 7d, to which is to be 
added—undivided balance from last half-year, 3,122/ 18s 1d; 
giving for distribution, 58,6661 16s 8d, which the directors re- 
commend to be appropriate as follows:—Payment of dividend 
at the rate of 10 per cent. per annum, 50,000/; addition 
to reserve fund, 5,000/; balance carried to profit and loss new 
account, 3,666/ 16s 8d. The reserve fund, after the above ap- 
propriation, will amount to 308,000/. In determining the divi- 
dend the directors, while not unmindful of the enhanced value 
which the securities of the bank are likely to acquire through 
the recent improvement in the value of the exports of the 
country, have preferred to await the actual realisation of any 
benetit to accrue therefrom, and to strengthen the position of 
the bank by more ample provision for all contingencies, rather 
than to increase the dividend; but the current business of the 
bank being sound and satisfactory, they confidently hope that 
with the returning prosperity of the country, there will here- 
after be a gredual increase in the divisible profits of the institu- 
tion. During the past half-year a branch of the bank has been 
established at Tumut in this colony. Annexed is the aggregate 
balance sheet, September 30, 1871 (including London branch to 
June 30, 1871, and New Zealand branches to September 4, 
1871) :—Dr. Bank stock, 1,000,000/; reserve fund, 303,000/; 
notes in circulation, 568,728; bills payable, 1,962,935/ 14s 2d; 
depos ; “seh ar 
78,4011 6s 10d—total, 9,074,544/ lls. Cr. Coin and cash 
balances, 2,122,840/ 38; bullion in hand, and in transit to 
London, 831,916/ 33 5d ; Government securities, 288.148] 15s 3d; 
notes of other banks, 19,038; 
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bank, 5,636,8982 17s 10d—total, 9,074,544/ 11s. Profit and loss, 
September 30, i1871:—Dr. September 30, 1871—Rebate (at 
current rates) on bills discounted, not due at this date, 


reserve fund, 5,000/ ; dividend at the rate 
annum, 50,0001; balance carried to profit and loss new account, 
3,666/ 16s 8d—total, 78,4011 6s 10d. Cr. March ie 
Amount from last account, 3,122! 183 1d. September 30, 187 


—Balance of half-year's profits, after providing for bad and 


presented to the shareholders at the | 


its and other liabilities, 5,161,4791 103; profit and loss, | 


bank premises, 175,702/ 11s 6d; | 
bills receivable, bills discounted, and other debts due to the | 


; iated in augmentation of the | 
19,7341 10s 2d; amount appropri ng ne 


| doubtful debts, and including recoveries f-om debts preyiously 
written off as bad, 75,2781 8s 9d—total, 78,401/ 6s 10d. 


| BANK OF NEW ZEALAND. 
At the half-yearly general meeting of the proprietors, held at | 
Auckland, on October 30, 1871, the following twentieth) report | 
| was presented :— won i 
The directors have much satisfaction ia placing before the | 
sharebolders the result of the bank's operations for the jayt half- 
year. The net profit at September 30, after makiog provision 
for every dependency known to be bad or doubtful, and for ap- 
propriations in reduction of bank premises and furni‘ure acvounts, 
amounts to 45,2151 11s 10d; to which has to be added-—}a'ance 
of undivided profit at March 31, 1871, 7,3891 1s 10d; gaving a |) 
balance available for division of 52,604/ 13s 8d. The fojlowing || 
appropriation of which is now recommended :—To payment = 
dividend at the rate of 10 per cent. per annum, 30,00C!; bonus 
of 5s per share, equal to 5 percent. per annum, 15,0U0/; valance 





carried to profit and loss new account, 7,604 13s 8d. Agyregate || 
balance sheet at September 30, 1871, including Londor, Office 
balances at June 30, 1871:—Dr. Bank stock, 600,000/; reserve 
fund, 180,000; notes in circulation, 306,671/; bills in citctilation, 
910,983 148 10d ; deposits and other liabilities, 2,593,079! 17s 5d ; 
balance of profit and loss account at March 31, 1871, 7,389/:1s 10d; | 
net profit for hali-year, 45,215! 11s 10d—total, 4,643.339/ 53 11¢. 
Cr. Coin and cash balances, 563,047/ 188 4d; bullion op hand 
and in transitu, 693,236/ 4s 2d; Government securities, 220,00C? ; 
notes and bills of other banks, 1,901/; landed wrgperty, 
22,2861 8s 4d; bank premises, furniture, and stationery, 
79,8081 7s 3d; insurance account, 5,639/ 2s 11d; bills recv:ivable, 
bills discounted, and other debts due tothe bank, 3,047,420; 4s 11d 
—total, 4,643,339 53 11d. Profit and loss account :—Dr. | 
Dividend at the rate of 10 per cent. per annum, 30,000/; bonus 
of 5s per share, 15,000/; balance carried to profit and loss new 
account, 7,604/ 133 8d—total, 52,6047 13s 8d. Cr. Balance of 
profit at March 31, 1871, 7,389/ 1s 10d; net profit for haif-year, 
after writing off bad debts, 45,215/ 11s 10d—total, 52,604/ 15s 8d. 
Reserve fund:—Dr. Balance, 180,000/. Cr. Balance from last | 
statement, 180,000/. 
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BANK OF SCOTLAND. 
The following report was read a3 the meeting of the pro~| 
prietors, held on March 26, 1872:— 
The directors submit to the proprietors the usual statement of | 
the assets and liabilities of the bank at the close of its financial | 
year upon February 29. ‘Lhe last annual report exhibited a| 
balance at the credit of the profit and loss acount, of | 
11,1171 4s 1d; the net profits ef the past year, after payment of | 
all expenses, allowing for rebate on bills discounted not yet due, | 
and meking full prevision for bad and doubtful debts, amount to | 
137,5711 123 3d; together, 148,688/ 16s 4d; from this nas to be 
deducted the half-yearly dividend paid in October. ai the rate | 
of 12 per cent. per annum, 60,000/; leaving the sum oi 








88,688! 16s 4d; the directors recommend that a dividend at the 

rate of 12 per cent. per annum, free of income tax, be gow de~ | 
clared, amounting to 60,000/; leaving 28,688/ 16s <d. The) 
directors have applied 5,000/ in reduction of the cost of the | 
heritable property in the occupation of the bank. After deduct- | 
ing this sum, there remains a balance of 23,688/ 16x 4/1, to be | 
carried forward at the credit of the profit and loss account. 

Abstract balance sheet as at February 29, 1872:—Liabilities— | 
Paid-up capital, 1,060,000/; reserve fund, 300,000/; note circu- | 
lation, 697,2327; drafts issued payable within fourteen days, | 





| 


149,183 5s 4d; deposits, including accrued _ interest, 
8,583,782 148 2d; acceptances to banking and other customers, 
| covered by securities, 1,532,232/ 9s 5d; half-yearly dividend, || 
| payable April 9, 1872, 60,000/; balance of profit carried for- i 
ward, 23,688/ 163 4d—total, 12,346,119/ 53 3d. Assets—Gold || 
| and silver coin, and notes of other banks, 509,221’ 53 7d; | 
Government securities, cash with London bankers, ani short 
! loans in London, 2,879,272/ 7s 10d; Indian Government and |; 
| other stocks and investments, 174,388/ 198 3d; liabilities of |} 
customers for acceptances by the bank, as per contra, || 
1,532,232/ 98 5d; bank premises at Edinburgh and branches, { 


| 
| 


193,8231 73 5d; bills discounted, cash accounts, and other ad-| 
| vances, 7,057,180/ 17s 9d—total, 12,346,1197 53 3d. 


\ 
BANK OF SOUTH AUSTRALIA. | 
iy 
| 
| 





The following supplementary report was presented to the 
shareholders at the half-yearly meeting, held January 11, 1872 :— || 

The court of directors have to submit, for the informaticn of 
the proprietors, the statement of the bank’s affairs to June 30 || 
last. ‘Lhe accounts show an enlarged business, and tke general || 
condition of South Australia promises advantageous results to || 
the bank. Annexed is the balance sheet, for the half-year || 
‘ending June 30, 1871, profit and loss and reserved fund, being | 
only to December 31, 1870 :—Liabilities—Promissory notes in i! 
circulation not bearing interest, 57,250/; biils of exchange in |} 
| circulation not bearing interest, 127,570/ 8s 5d; balances due to | 
| other banks, 15,563/ 188 8d; cash deposited not bearing interest, | 
| 172.8601 2s; cash deposited bearing interest, 655,681! 33 6d; | 
‘total due to the public, 1,028,925/ 1s 7d; capital paid up, 


J 





ele See aE 
SE ES as i a LL ST — —_—_——— ee 
—<$<— 








Poe 


yp gi ae Se 
- foe wf 
esi 


2S 


ee 


THE ECONOMIST. [May 18, 1872. 


supplemen reserve fund, 1,000/; bank buildings redemption 
fu ; sit | halons to next account, 689/ 9s 2d-—total, 
13,8761 14s 3d. Balance of profit brought from December 31, 
1870, 5461 1s 8d; net profit for half- ended June 30, 1871, 
6,445/ 11s 8d—together, 6,991/ 13s 4d; net for half-year 
ended December 31, 1871, 6,885/ 0s 11d—total, 13,8761 14s 3d. 
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500,0001; reserve fund, 117,458/; profit and loss, 51,7037 17s 6d; 
‘}due to ‘shareholders, 669,161 17s 6d—total liabilities, 
1,698,087} 10s 1d. Assets—Coin and bullion, 99,3481 16s 7d ; 
| balances. due from other banks, 79,273/ 10s 9d; promissory 
| notes or bills of other banks, 3,201/ 2s 10d; Government 
| securities, 181,257/ 148 5d; landed and other property of the 
| corporation, 31,315/; notes and bills discounted, or ot er debts 
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due to the corporation not included under the foregoing heads, 
| 1,303,691 5s 6d—total assets, 1,698,087! 10s 1d. 

; 

| | BANK OF VICTORIA. 


The fcllowing report was presented to the proprietors at the 
half-yearly general meeting, held at Melbourne, on February 6, 
| 1872:—: 
| The board of management of the Bank of Victoria have now 
| to submit their thirty-eighth half-yearly report to the p oprietors 
| of the bank stock, together with the balance sheet for the same 
| period, -luly certified by the auditors, Balance of undivided 
profits, rom 30th June, 1871, 4,135/ 128 2d; net profits for past 
half-vea?, after providing for bad and doubtful debts, 
36,7641 $28 ld; together, 40,900/ 4s 3d, which the directors pro- 
| pose to apportion as follows, viz.:—To dividend at 10 per cent. 
er annym, 25,0001; bank premises, 5,000/; leaving 10,900/ 4s 5d, 
oe balance of undivided profits carried forward. Aggregate 
balance: sheet, December 31, 1871 :—Dr. Proprietors’ capital, 
| 500,000; notes in circulation, 303,104/; bills in circulation, 
|541,062/ Os 2d; deposits (including interest accrued) 
2,506,351 18s 10d; due to other banks, 53,745/ 19s 8d; reserve 
fund, 150,0001; profit and loss, 40,900/ 4s 3d—total, 
'4,095,108/ 2s 11d. Cr. Coin, bullion, and cash balances, 
|| SOT Adee 15s 8d; bullion in transita to London, 674,450/; due 
| from ojher banks, 121,104/ 1s 11d; bills receivable, and other 
advances, 2,559,643] 2s 8d; policies of insurance, 860/ 93s 7d; 
| bank premises, 131,699/ 138 1d—total, 4,095,198/ 2s 1ld. Pro- 
fit and loss :—Current expenses, head office and 29 branches, with 
12 sub:-branches, 32,478/ 10s 4d; balance, 40,9001 4s 3d—total, 
73,378) 148 7d. Balance from 30th June, 1871, 4,135] 12s 2d; 
gross profit for half-year (after deducting all interest paid or due 
|; to cugtomers, and providing for bad and doubtful debts), 
| 69,2491 28 5d—total, 73,3781 14s 7d. Dividend account at 10 
per ceat. per annum, 25,000/; bank premises, 5,000/; balance 
| carried forward to next half-year, 10,900! 4s 3d—total, 
40,900] 48 8d. Balance, 40,900/ 4s 3d. Reserve fund—Balance, 
| 150,000/. Balance from June 30, 1871, 150,000/. 
BANK OF WHITEHAVEN, LIMITED. 

At the thirty fifth annual general meeting of the shareholders, 
held ¥ebruary 6, 1872, the following report and statement of 
accounts were submitted :— 

The directors have pleasure in submittiag to the shareholders 
their’ report of the operations of the bank for the past yeur. 
The accounts have been carefully audited by Messrs Stead, 
Tayler, and Stead, of Liverpool, and their report is appended to 
the annexed balance sheet. The net profits for the past year 

| (inchiding 546/ 1s 8d, the balance brought from the previous 
year}, after making allowance for bad and doubtful debts, the 
paynient of income tax and current expenditure, amount to 
| 13,876! 143 3d; out of this sum an interim dividend was paid in 
Augyst last, which absorbed 5,509! 10s; leaving 8,367/ 4s 3d to 
| be uow dealt with; this the directors recommend should be appro- 
|| priatied by the payment of a dividend of 17} per cent., absorb- 


; 


| ing, },427/ 15s; and transferring to the supplementary reserve 
fand 1,000/; and to the bank buildings redemption fund, 250/ ; 

leaving 6897 9s 3d to be carried forward as a balance to the 
profit and loss account of the present year. Balance sheet, 
December $1, 1871 :—Assets—Cash in bank, and with London 
and‘ Westminster Bank, and at eall, 77,3757 183 10d; public 
| bonds, Government stocks and other investments, bankers’ ac- 
| ceptances, cash at seven days, and other securities, 
_ 247,658/ 8s 3d; bills of exchange, advances on current accounts, 
| and special loans, 345,619/ 3s 8d ; bank property at Whitehaven 
,ana branches, 10,6261 18s 10d—total, 681,280 98 7d. 
| Liahilities—Capital paid-up—7,346 shares, at 10/ per share, 
| 73,4601; reserved surplus fend, 30,0001; supplementary reserve 
fund, 7,3311 16s 2d; bank buildings redemption fund, 2,000/ ; 
| notys im circulation, 24,4901; short-dated drafts on London, 
| 30,0221 8s 11d; amounts due on deposit, current, and other 

accpunts, 505,609/ 0s 3d; balance of profit and loss account, 
|| 8,5 17/ 43 3d—total, 681.2807 9s 7d. Profit and loss account for 

the half-year endei December 31, 1871 :—Current expenses, and 
saléries at head office and branches, and directors’ remuneration, 
| 1,5¥7/ 15s 11d; rebate on bills not yet due, and interest due on 
| outstanding deposit receipts, 4,070! 10s 6d; balance of profit at 
| dune 30, 1871, 1,482/ 3s 4d; net profit for half-year ended 
|| December 31, 1871, 6,885] Os lld—total, 14,035! 10s 8d. 
|, Batance of profit and loss, from June 30, 1871, 1,482/ 3s 4d; 
i Styse profit during the half-year ended December 31, 1871, after 
|) eyes of income tax, and meking provision for bad and 
|| dobbtful debts, 12,5537 7s 4d—total, 14,0357 103 8d. Appro- 
} | Prtation account :— Interim dividend, at the rate of 15/ per cent. 
|| pet annum, paid on August 6, 1871, 5,509/ 10s; proposed divi- 
4} Gand at the rate of 17! 10s per cent. per annum, 6,427 15s ; 


} 


BILSTON DISTRICT BANKING COMPANY. 

Annexed is the thirty-fifth annual report, dated February 6, 
1872 :-— : 

Your directors have audited the accounts of the bank to 
December 31 last, and they have pleasure in submitting the 
the following statements :—Liabilities—Paid-up capital, 60,0001 ; 
guarantee fund, 26,195! 2s 6d; deposits, credit accounts, notes 
and bills in circulation, rebate interest, &c., 304,212! 16s 7d; 
proposed dividend and bonus, 4,500/-—total, $94,907/ 19s 1d. 
Assets—Government securities, debentures, preference shares, 
and guaranteed stock, 36,456/ 17s 6d; bank premises and furni- 
ture, 4,000/; bills discounted, loans to customers, and other 
securities, 278,811/ 6s 6d; cash, and balance at London bankers, 
75,6391 158 id—total, 394,907/ 19s 1d. Profit :—Dividend for 
the half-year ending June 30, 1871, 5,000/; proposed dividend 
and bonus, 4,500/; surplus, to carry to guarantee fund, 
2.0131 133 3d—total, 9,513/ 138 3d. Guarantee fund :—Amount 
of this fund at last report, 23,477/ 3s 3d; interest, at 3 per cent., 
7041 6s; surplus profit, 2,0137 13s 3d—present guarantee fund, 
26,1951 2s 6d. All bad and doubtful debts have been amply 
provided for. 


BIRMINGHAM JOINT STOCK BANK, LIMITED. | 

At the tenth annual general meeting, held February 5, 1872, 
the following report was read :— 

In suodmitting the result of the operations of the company for 
the past year, your directors consider that the subjoined state- 
ment of its affairs will show the proprietors the public estimation 
of the bank, and the general progress of the business. All bad 
debts have been written off, and ample provision made for all 
doubtful debts. After deducting rebate of interest on bills dis- 
counted, not yet due, and payment of all charges and expenses, 
the accounts exhibit a net profit of 44,592/ 15s 6d. An interim 
dividend at the rate of 20 per cent. per annum (free of income 
tax), amounting to 20,390/, was paid for the half-year ending 
June 20 last. It is now proposed to make a similar distribution, 
to add 100/, as usual, to the ank premises redemption fund, and 
to carry the balance of 3,712/ 15s 6d to the reserved surplus 
fund. Statement of liabilities and assets to December 30, 
1871 :—Liabilities—Proprietors’ capital, 203,900/; due to the 
— on deposit, current, and other accounts, 1,283,584/ 198 4d; 

ank premises redemption fund, 763/ 17s 7d; reserved funds :— 
Guarantee fund invested as follows, viz.:—Consols, 68,200/; 
New Three per Cents., 10,000; Indian Government 5 per cent. 
debentures, 7,000/; India 4 per cent. stock, 1,700/; India Rail- 
way debentures, &c., guaranteed by the Government of India, 
as follows :—East India Railway, 1,000/; Madras, 4,800/ ; Great 
Indian Peninsula, 4,100/; Bombay and Baroda, 1,000/; East 
India Railway 4$ per cent. debenture stock, 7,600/; United 
States Government 5 yer cent. bonds, 15,000; London and 
North-Western Railway debentures, 6,600/; London and South- 
Western ditto, 10,000/; North-Eastern ditto, 12,0007; Midland 
ditto, 10,0001; Lancashire and Yorkshire ditto, 10,000/; Great 
Western ditto, 3,000/; Great Eastern ditto, 10,0001; London, 
Brighton, and South Coast ditto, 3,000/; Chester and Holy- 
head ditto, 5,000/; London and North-Western Railway 4 per 
cent. debenture stock, 5,000/; Corporation of Birmingham bonds, 
5,000/—total invested, 200,000/; reserved surplus fund unin- 
vested, 19,260/ 18s 5d; total reserved fund, 219,260/ 18s 5d— 
total, 1,707,509/ 15s 4d. Assets:—Government securities, rail- 
way debentures, &c, 200,763/ 17s 7d; bills of exchange, 
696,089/ 6s; promissory notes to the bank, 24,602] 10s; ad- 
vances and loans on security, 635,413/ 18s 6d; bank premises, 
being freehold in New street and leasehold in Temple row west, 
19,424/ 128 5d; cash in hand and at agents, 131,215] 103 10d— 
total, 1,707,5092 15s 4d. 


BIRMINGHAM TOWN AND DISTRICT BANKING 
COMPANY. 

The following is dated January 16, 1872:— 

An interim dividend of six shillings per share (being 7} per 
cent. upon the paid-up capital of the bank, free of income tax) 
will be payable on and after February 1 upon each share for the 
half-year ending December 31 last. The progress of the busi- 
ness during the past six months having been satisfactory, the 
directors have resolved to add out of profits 4,000/ to the re- 
serve surplus fund, thereby increasing that fund to 38,000. No 
new shares have been allotted, the directors considering that it 
will not be for the interest of the bank to issue any at present. 


BRADFORD BANKING COMPANY. 


The following report of the directors was submitted to the 
shareholders, Jan. 26, 1872 :— 


_ The directors have to report that after a thorough examina- 
tion of the accounts of the company, and after making provision 
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capital. 220,000; guarantee fund. 220.000. crit 

10,0001; own notes in circulation, 48,9951; eeaita ent = 
ys a eee tee lls 9d; rebate of discount on bills 
5.72 6d ; income tax, 1.292! 78 6d; surplus from 1870 
688112894; net profit for 1871, 60,301/5s1d—total, 1,875,153 7874. 
As s—Cash and bills on hand, 665.9511 4s iod; ditto with 
rer em 25,2191 78; advances on current accounts, 
178, ; bank premises, 5,000/—total, 1,875,153/ 7s 7a. 
Bers and loss Dividend of 9/ per share on $000 dose 
9,500 ;s contingent fund, making this fund 17,5001, 7 5001 : 
surplus carried to the credit of profit and loss for ‘1872, 


3,989] 17s 10d— : 
60,9891 176 101 ne oem! 27s 10d. Balance brought down, 


—_ 


BRADFORD COMMERCIAL JOINT STOCK BANK 


jgute following is the general balance sheet, dated December 30, 


Dr. Paid-up capital, 169,000/; guarantee fund. 121.500I- 
deposits, notes issued, &¢., 360,259/ 1s 10d ; balance of profit and 
loss account, viz., surplus from 1870, 24691 15s 7d; net profit 
for 1871, 30,4201 148 5d—total, 683,659/ lls 10d. Cr. Bills 
notes and cash on hand, and advances on current accounts. 
665,6591118 10d ; bank premises, 18,000/—~total, 683,659/ 11s 10d. 
Profit and loss:—Dr. Dividend of 18 per cent., 30,420; sur- 
plus, carried to the credit of profit and loss, for 1872, 2,480] 103 
—total, 32,900/ 10s. Cr. Balance brought down, 32,9001 10s. 


BRADFORD DISTRICT BANK, LIMITED. 

The following report of the directors was made to the members 
. ie twelfth ordinary general meeting, held on February 7, 

The directors have again pleasure in presenting to the mem- 
bers their half-yearly statement of ani mallee Widaiedbor 31, 
1871 (as certified by the auditor), and have to report that the net 
profits (after making provision for all bad or doubtful debts) are 
14,0261 15s 10d; this amount added to 1,315/ 3s 6d brought 
from the June balance gives the sum of 15,4111 19s 4d to be 
aire at the meeting. The directors recommend the 
addition of 6,000/ to the reserved fund, thereby raising that fund 
to 73,0001, to pay a dividend at the rate of seven per cent. per 
annum (free of income tax), which will absorb 6,825/, to transfer 
1,0007 to the new bank building fund, and carry forward 
1,586/ 19s 4d to profit and loss account for the next half-year. 
In accordance with a resolution passed at an extraordinary 
general meeting of members held on October 31 last, the direc- 
tors have resolved to rebuild the present banking house, and are 
proceeding with all despatch to accomplish that object. The 
various contracts have been let, and it is expected the new pre- 
mises will be completed by Midsummer, 1873. In the meantime 
the business of the company will be carried on at 24 Kirkgate, 
formerly occupied by Messrs Harris and Co. Balance sheet, 
December 31, 1871 :—Liabi!ities—Capital called up, viz.—30/ per 





share on 6,500 shares of 100/ each, 195,000/; reserved fund, | 


67,0001; amount due to customers on current, deposit, and 
other accounts, 370,880/ 19s 3d; unclaimed dividends, 247/ 13s ; 
profit and loss, balance of this account, 15,411/ 19s 4d—total, 
648,540] 11s 7d. Assets—Cash and bills on hand, balances 
owing by customers, and with bankers, 641,698/ 7s Ild; bank 
premises, 6,762/ 3s 6d; stamps on hand, 80! 0s 2d—total, 
648,5401 11s 7d. Profit and loss account:—Dr. Current 
expenses, viz., salaries, income tax on profits, stationery, direc- 
tors’ remuneration, &c., &c., Bradford and Keighley, 3,071/9s 1d; 
dividend account for payment of dividend of 21s per share, 
6,826! ; reserved fund, 6,000/; new bank building fund, 1,000 ; 
balance carried to profit and loss new account, 1,586/ 19s 4d— 
total, 18,483! 83 5d. Cr. Balance on June 30, 1,310! 3s 6d ; 
interest, commission &c.,—balance after deducting rebate of 
interest on bills discounted not yet due, and making provision 
for bad and doubtful debts, 17,i68/ 48 11d—total, 18,483/ 8s 5d. 


BRADFORD OLD BANK, LIMITED. 

The annexed report of the directors was presented to the 
ae at the half-yearly ordinary meeting, held Jan. 22, 
1872 :— 

The directors have much pleasure in again presenting 
the shareholders with a satisfactory balance sheet. ‘Ihe profits 
for the half-year, after providing for bad and doubtful debts, 
amount to 26,802/ 12s 8d, and this with the balance of 
3,394/ 148 11d brought forward from last account, makes a total 
of 30,197! 7s 7d, which, after the deduction of 540/ 6s 6d for 
income tax, will give a sum of 29,6571 1s 1d to be dealt with by 
this meeting. The directors recommend that a dividend of 
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117s 6d per share, clear of income tax, be paid, making with | 
14 2s 6d paid for the previous six months, 2/ 10s per share for ' 
the past year. This will absorb the sum of 26,936! Is 9d, 
lesions tein of 2,7201 2s 4d t> be carried to the next half: | 
year’s account. Balance sheet, December 31, 1871 :— Liabilities | 
—Capital stock, 391.8607; less calls in arrear, 50/; leaving 
391,810/; reserved fund, 130.4201; deposits, credit balances, | 
&e., 955,571 7a 11d; unpaid dividends, 10}! 17s 64 ; rebate on 
bills, 3,820 33 4d: profit and loss—balance from 1870, 
2.3711 138 7d; profit first half-year, 23,114 14s 9d; profit | 
second half-year, 26,8021 12s 8d—52,289/ 1s; deduct income tax |} 
for the year, 8971 lis 2d; dividend paid first bait-year, | 
21,7341 88 9d—22,6311 198 11d; leaving 29,657! 1s 1:4--total, 
1,511,380! 93 10d. Assets—Bills of exchange, 697,761! 28 7d; | 
cash in bank and at call, 59,9447 163 6d; loans on stock and | 
other securities, 81,893/ 17s 3d; investments, 16,7002; advances | 
on current accounts, 634,858! 188 8d; stamps o2 hand, 
2161 143 10d; bank premises, 20,000/—total, 1,511,380/ 9s id. 
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BUCKS AND OXON UNION BANK, LIMIT2D. 

At the seventh ordinary general meeting, held January 26, | 
1872, the following report was read :— ; 

The directors have the pleasure to report that, after having | 
made full provision for rebate of bills. all other expenses, and | 
contingencies, and setting aside 1,000/ towards additions and | 
improvements of the bank premises at several of the bronches, | 
the profits of the company for the year ending December 31, | 
1871, amount to 16,226/ 1s. To this must be added 589/ 12s 5d, | 
the amount carried forward to the credit of profit and loss in | 
January, 1871. The directors recommend that 2,000! be added | 
to the reserve fund, which will then amount to 11,000/, and that, | 
in addition to the usual dividend of 7s 6d per share, a bonus of 
2s 6d per share be declared, making with the dividend of 7s 6d | 
per share declared in July, a total distribution for the year at | 
the rate of 17} per cent. The balance of 815/ 15s 5d, they re- | 
commend to be carried to the eredit of profit and loss new ac- | 
count. Balance sheet:—Dr. Capital, viz., 5/ ar share on 16,000 } 
shares, 80,000/; amount due by the baak on deposit and current | 
acconnts, 556.8171 15s Jd; reserve fand, 9,000/; profit and loss, | 
10,8151 13s 5d—total, 656,633/ 886d. Cr. Cash in hand at branches | 
and at agents, bills, bonds, advances to customers, investments in 
publie stocks, &e., 644,683/; freehold premises, 11,950/—total, | 
656,633/886d. Profit and loss :—Dr. Dividend in July, 1871, 6,000/; | 
balance, Dec. 31, 1871, proposed to be distributed as under :—Divi- | 
dend of 7s 6d per share, 6,000/; bonus of 2s 6d, 2,000/; reserve 
fund, 2,0007; balance to be earried to profit and loss new ac- | 
count, 815/ 13s 5d—total, 16,815/ 13s 5d. Cr. Balance brought 
forward January, 1871, 589/ 12s 5d; profit for the half-year 
ending December 3}, 1871, 16,2261 1s—total, 16,815/ 13s 5d. 

CARLISLE CITY AND DISTRICT BANKING | 
COMPANY. 

The following report of the directors was presented to the , 
shareholders at the thirty-fifth annual general meeting, Feb. 13, | 
1872 :-— 

In submitting to the shareholders the annual statement of 
the affairs of the bank, certified by the anudiiors, the | 
directors have to report that the net profits for the year | 
ending December 31 last amount to 17,256/ 163 Ild. A divi- | 
dend of 10 per cent. having been paid for the half-year ending | 
June 30 last, your directors propose to declare a further dividend | 
of 10 per cent. for the half-year ending December 31 last, | 
leaving a surplus from the year’s profits of 1,224/ 63 11d, to | 
which must be added the unappropriated profits of the previous 
half-year, 421/ 1s 10d, making a total of 1,645/ 88 9d. Out of this 
amount the directors propose to carry 1,000! to the auxiliary fund, | 
which will then amount to 9,866/ 5s 1d, and that the balance, 
6451 8s 9d, be carried forward to the current half-year’s account 
of profit and loss. The guarantee fund remains at 7: ,009/ 10s. 
Abstract of the balance sheet for the half-year ending Dee. 31, | 
1871:—Liabilities—-Capital stock, 80,162] 108; deposits, 
balances of account, and notes in circulation, 528,895/ 10s 9d ; 
guarantee fund, 71,009 10s; auxiliary fund, 9,309/ 6s 3d; 
balance of profit and loss on June 30, 1871, 1,004/ 13s 2d; net 
profits for the half-year, 8,657! 0s 7d—total, 699,038! 10s 9d. 
Assets—Bank premises, at Carlisle and branches, 4,9586/ 13s 5a ; 
cash and bills in the bank, advances on securities, &Xc., | 
694.0511 17s 4d—total, 699,0381 10s 9d. Profit and loss, aad 
auxiliary fund :—Dr. Property and income tax paid, 445/ 1s 2d; 
dividend to June 30, 1871, 8,016/ 58; dividend to December 31, 
1871, now proposed, 8,016/ 5s ; auxiliary fund, 8,866/ 5s 1d; pro- 
posed addition thereto, 1,000/; balance of profit and loss carried 
forward to next account, 645/ 8s 9d—total, 26,987/ 5s. Cr. | 
Auxiliary fund, February 14, 1871, 9,260/ 7s 9d; profit and loss, | 
February 14, 1871, 421/ Is 10d; net profite, June 30, 1871, 
| 3,599 16s 4d; net profits, December 31, 1871, 8,657/ 0s 7d; 
transfer fees received, 48/ 18s 6d—total, 26,9871 5s. 


CARLISLE AND CUMBERLAND BANK. 
At the thirty-fifth annual general meeting, held Jenuary 31, 
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|| the followitg report and statement of accounts were submitted 
|| to the proprietors:— 
| The direvtors, in submitting to the shireholders the annual 
|| balance sheet, certified by the auditors, have to report that, after 
|| payment of all expenses, making provision for bad and doubtful 
| debts, and'paying the income tax, the net profits for the year 
| 1871 amownt to 14,0451 3s 7d. A dividend of ten per cent. for 
|| the half-ycar ending June 30 last having been paid, leaves now 
| disposable.the sum of 8.852/ 13s 7d. ‘The directors propose to 
| declare a farther dividend of ten per cent., with a bonus of two 
|per ¢ent., on the paid-up capital, payable on and after 
' February /8. After making these payments there will re- 
| main « balance of 2,621/ 138 7d, to be placed to the credit of 
_eontingen: fund, which will then amount to 16,792/4s. The 
‘reserve surplus fund remains at thirty thousand pounds. 
,| General balance sheet for the yeur ending December 31, 1871 :— 
|| Liabilities—Capital stock paid up, 51,925/; circulations, deposits, 
‘| and othey liabilities, 483,949/ 1s 10d; reserve surplus fund, 
30,0001; ¢ontingent fund, 14.170! 10s 5d; net profits for the 
|| year, 14,(451 3s 7d—total, 594.0891 15s 10d. Assets—Cash and 
lt bills in the bank, and other available securities, 578,897 5s 10d ; 
|| real property at Carlisle, Appleby, Penrith, and Keswick, 10,0001; 
|| half-year’s dividend paid, 5,192/ 10s—total, 594,0897 15s 10d. 
|| Balance cf profits, 8,852/ 13s 7d. 
1} ‘ 
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| C&NTRAL BANK OF LONDON, LIMITED. 


| 
|| The following is the sixteenth report of the directors, dated 
January 5, 1872:— 
'| The directors submit the result of the operations of the bank 
for the ‘half-year ending December 31, 1871. ‘The accounts 
|| show a gross profit, including the sum brought forward from 
last half-year, of 16,2°7/ 6s 9d, and after deducting from this 
|| the charges at head office and branches, directors’ remuneration 
|| for the past half-year, interest to customers, and rebate on bills 
|| not matured, and writing off an adequate sum from the amount 
|| expende,l on bank premises, there remained a net profit of 
| | 6,9051 15s 9d. The Rnosteds have, out of this amount, applied 
the sum‘of 2,000/ in dis-harge of the residue of the 4,000/ voted 
to them by the shareholders, leaving an available balance of 
4,905! 158 9d. The directors now recommend that a dividend at 
the rate of 6 percent. per annum, free of income tax, be declared 
| for the past half-year, that the sum of 500/ be added to the 
| reserve fund, and the surplus, amounting to 2,379 148 7d 
(including rebate), be carried forward to profit anddoss new 
account: General balance sheet, December 31, 1871:—Capital 
and lialilities—Capital : authorised, 1,000,000/ ; issued, in 20,000 
| shares of 10! each, 200,000/. Amount paid up, viz., 5/ per share 
on 20,000 shares, 100 000/; amount due on current at deposit 
accounts, 554,953/ 12s; reserve fund, 5,500/; rebate of interest 
on current bills, 973/ 18s 10d ; profit aud loss account, net profit 
| as per ctatement, 4,905/ 15s 9d—total, 666,333/ 63 7d. Assets 
— Cash at Bank of England, in hand, and at call, 175,162/ 15s; 
bills discounted, loans, &c., 362,578/ 1ls 2d; bank premises, 


| —total, 666,3331 6s 7d. Profit and loss account for the half-year 
/ ending: December 31, 1871:—Dr. General charges at head office 
and branches, including directors’ fees for the past half-year, 
| 5,4611'5s 7d; amount written off bank premises account for 
, depreciation of leasehold premises, furniture, &c., 724/ 1s 1d; 
interest paid and due on current and deposit accounts, 
|, 2,162/:58 6d; balance of 4,000/ voted to the directors, 2,000/; 
|| rebate of interest on current bills, 973/ 18s 10d; balance, bein 
‘| net profit to December 31, 1871, 4,9051 15s 9d—total, 
16,227] 68 9d. Cr. Balance at June 30, 1871, 6,3401 3s 10d; 
dedue}—amount of 15th dividend paid at the rate of 6 per cent. 
| per axnum, 3,000/; amount carried to the reserve fund, 500/; 
| amourt paid to the directors on account of 4,000 voted by the 
| shareljolders at the thirteenth half-yearly general meeting, 
| 2,000/; leaving 840/ 3s 10d; balance of profit for the half-year 
‘| ending December 31, 1871, after providing for estimated loss by 
| bad and doubtful debts, 15,387/ 1s 11d—total, 16,227! 6s 9d. 
i 
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CHARTERED BANK OF INDIA, AUSTRALIA, AND 
| Th following report was read at the eighteenth ordinary 
| general meeting, dated April 17, 1872:— 

The directors have to present to the shareholders the general 
|, balance sheet of the bank for the year ended December 31 last, 
| exhibitiag a net profit of 30,247/ 2s 2d. The deficiency which 
| stood in the accounts at the close of 1870, viz., 59,022/ 9s 11d, 
bas therefore been reduced to 28,775! 7s 9d, wh ch sum remains 

to be met by future profits, and precludes the directors from 
| recommending the payment of a dividend. The unforeseen 
| disturbance of the money markets and exchanges last autumn, 
_ which arose out of the finan:ial arrangements of the French and 
| Gertaan Government., affected unfavourably the bank's earnings 
| during the second half of the year. After careful examination, 

e ¢irectors can wih contidence state that the assets of the 
bank are thoroughly « und, and they are enabled to add that the 
infoymation furnished by the different agencies up to recent 
dates, shows that the business is now steadily progressing, and 
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has been of a very satisfactory character from the commence- 


ment of the present year. 
Dr. IABILITIES axp ASSETS—December 31, 1871. 
Capital paid up im full  .....eccecccscccrssscsserecessnncrenresesssssnsenenseerses eoeee 
Current accounts, fixed deposits, and notes in circulation........+..+. eseve 1,008,304 2 
Bills payable and other sums due by the bank PROTEST CET ESS CHORE OEE T SOC eEee 2,693,985 1 1 


Cr. 

Cash and bullion at the head office and agencies ........0crserrerseseeese 
Government securities * 
Other securities, including bills receivable ard loans  .......c0..eseeceseee 3,049,748 11 
Bank premises and furniture at the head office and agencies.....0.00... 107,142 10 1 
Profit and loss account, viz. :— 

Amount brought from iast account 

Less profits for the year ending this day 


4,497,289 18 2 

Prorit and Loss Account, for the year ended the 31st of December, 1871. 

1870. Dr. £ s @ 

Dec. 31. Balance brought from the last account .....ccccccesssresees sovssecsese 69,022 9 11 

1871. Cr. z sd 
Dec. 3]. Profit for the year ending this day, after paying all current 

charges, income tax, &€. 30,247 2 2 

Balance carried to profit and loss new aCCOUNt ......ceee000 ecoceee 28,770 7 D 


59,022 9 12 


CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 

Annexed is the fourteenth annual report of the directors: 
dated April 2, 1872:— 

‘lhe directors now present the audited annual balance sheet, 
profit and loss, and reserve fund accounts, for the year ending 
Dec. 30 last. The profit for the year, after deducting charges, 
amounts to 74,2381 17s 6d; out of which a dividend has been 
paid for the half-year ending June 30 Jast, of 22,5501, and a far- 
ther dividend of 4 per cent. for the half-year, 30,000/, is now 
declared, making together 7 per cent. for the year, free of in- 
eome tax. From the remainder, the reserve fund is raised to 
50,000/ ; provision is made for bad and doubtful debts, and the 
balance, 883/ 19s, is carried to the new profit and loss account. 
General balance for the half-year ending Dec. 30, 1871 :—Lia- 
bilities—Capital paid up, 750,000/; current and fixed deposits, 
3,103,073/ 12s 1d; bills payable, notes in circulation, and other 
sums due to the public, 5,437,2351 5s 9d; reserve fund, 50,000/ ; 
balance of profit and loss account at Dec. 80, 1871, as undernoted, 
30,883/ 19s—total, 9,371,192/ 16s 10d. Assets—Coin and bul- 
lion, 1,619,356/ 5s 6d; cash with bankers and money at call, 
219,679/ 9s 10d ; Government securities, 1,120,306/ 0a 9d ; landed 
and house property at head office and branches, 225,849! 17s 3d; 
bills receivable, in hand and on deposit, loans, and other debts, &c., 
due to the corporation, 6,186,001/ 3s 6d—total, 9,371,1921 16s 10d. 
Profit and loss account :—Dividend for half-year ending June 30, 
1871, 22,5001; expenses of management at head office, ten 
branches, and five sub-agencies for the year, 101,610/ 7s; amount 
written off for bad and doubtful debts, 8,6227 18s 10d ; amount 
carried to reserve fund, 12,9311 19s 8d; balance carried down, 
30,883/ 19s—total, 176,5491 43 6d. Gross profit for the year 
ending Dec. 30, 1871, after deduction of income tax, 176,549! 4s 6d. 
Balance brought down, 30,8337 19s. Reserve fund, 50,0002. 
Balance, Dec. 31, 1870, 37,068! 0s 4d; amount transferred from 
profit and loss account, 12,9311 19s 8d—total 50,0002. 


CITY BANK, LONDON. 


At a general meeting of the shareholders, held at the London 


Tavern, January 16, 1872, the following thirty-second report 
was read and adopted :— 


Herewith are submitted, for the half-year ending Dec. 31 
last, statements of liabilities and assets and profit and loss, 
showing that, after preter for interest on current and deposit 
accounts and for bad and doubtful debts, the gross profits, includ- 
ing 1,824/ 5s 7d brought forward from p ing half-year, 
amount to 52,496/ 5s 7d. Provision therefrom having been made 
for current expenses and rebate on discounted bills not yet due, 
the directors declare a dividend at the rate of 9 per cent. per 
annum, free of income tax, add 5,000/ to the reserve fund, which 
now . 110,000/, and carry forward 1,837] 7s 5d to the new ac- 
count. 


Dr. LIABILITIES and ASSETS on December 31, 1871. d 
Capital paid up, viz., 107 per share on 50,000 shares 500. 0 
Amount of reserve fund 0 
Amount due by the bank on current and deposit 

accounts, l+tters of credit, &e 
Acceptances against cash in hand, bankers’ bills, 

and approved securities 5 
Profit and loss, for the balance of that account, aftcr ee 

providing for bad and doubtful debts, viz: 

Surplus profit brought forward from last half- 


62,496 5 
ag 5,765,394 10 
Exchequer bills, East India debentures, and G 4 
~~ = ° a 
Cash in band. at Bank of England, and a oat eet ode nen 
Other securities, including bills discounted and loans ations 


Bank premises in Uhreada edle street, Uld Bond street. Tottenham 
court road, and Ludgate hill ; furniture, fixtures, dc. .... aa 


cere eeeeeee 


Paotrr and Loss Account for the Half-Year ending December SL 1e7), 








ay 18, 1872.) 


Dr. 
Current expenses, incl sal 
uding aries, rent, station 


£ 
17,540 14 10 
5,618 3 
5,000 


ery, directors’ rem 
expenses, income tax, &c. ......... a1 Pe 
and loss new account, being rebate on bills dis- 


reserve 


the credit of that account aldieiatet tt : “i 
Dividend aecount for the veges of a dividend at the tate of 91 per 


) amount of paid-up capital upon 
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CLYDESDALE BANKING COMPANY 

At the thirty-fourth general meeting of the partners held 
Febru 7, 1872, the following report was adopted :— r 

The directors have now to submit to the partners, in 
terms of the contract of co-partnery, the annual statement of 
affairs of the bank for the year ending December 31 last, and 
they have the pleasure to state that the balance of profit and 
loss account shows a clear surplus of 120,503/ 11s; the amount 
brought forward from the previous year was 9,917/ 7s 2d, 
making together, 130,420/ 18s 2d, which is now placed at the 
disposal of the meeting. Although the profits above are some- 
what less than those of the year 1870, they are fully sufficient 
to maintain the dividend and bonus paid last year, and the 
directors recommend that the same rate of dividend, viz., 11 per 
cent., and 1 per cent. of bonus, be now declared. ‘That this 
bonus and one half of the dividend be paid on Monday, Feb- 
ruary 12, and the other half of the dividend, viz., 5/ 10s per cent. 
be paid on Friday, August 2 next, all free of income tax. The 
sum required for these purposes is 110,700/, leaving a surplus 
of 12,7201 18s 2d, of which the directors recommend that 10,000/ 
be placed to the reserved surplus fund, and the balance of 
9,7207 18s 2d be carried forward to the next year’s account. 
During last year the directors were enabled to realise on advan- 
tageous terms certain securities held by the bank, and to restore 
the sum of 10,074 8s 8d, which was laid aside some years ago 
for depreciation in their value. This receipt having formed no 
pre ot the proper banking profits of the year, the directors 

ope that the partners will approve of their having placed 
10,000/ of the amount to the credit of reserved surplus fund. 
With the addition of the 10,000/ recommended now to be added 
from last year's profits, the reserved surplus fund will then 
amount to 300,000, being one-third of the paid up capital of the 
bank, and the directors are of opinion that it is sufficient for the 
purposes for which this fund was established, and that no further 
additions need be made thereto in present circumstances. Ab- 
stract of balance sheet, December 31, 1871 :—Liabilities—Capital 
of the bank, 1,000,000/; unissued stock, 100,000/ —900,000/ ; 
reserved surplus fund, 290,000/; circulation, 505,858/; deposits, 
5,670,516 158 2d; acceptances, 254,468/ 15s 7d; letters of credit 
in transitu, drafts payable within 8 days, and balances due to 
bank correspondents, 250,423/ 11s 7d; surplus_ profits, 
130,4201 18s 2d—total, 8,001,688/ Os 6d. Assets—Bills dis- 
counted, 4,404,966/ 98 4d; credit accounts, 1,262,593! 2s 11d; 
bank buildings, and heritable property connected therewith, and 
property acquired for new bank in St Vincent place, 
141.2771 7s 8d; investments in Consols and other securities, and 
short loans on stock, 1,384,1767 12s 5d; gold and silver coin and 
notes of other banks, and cash balances with London and country 
bankers, 808,374/ 8s 2d—total, 8,001,688/ Os 6d. 


COLONIAL BAN. 

The following report by the directors was submitted to the 
proprietors assembled at the sixty-eighth half-yearly general 
meeting, held at the London Tavern, January 4, 1872:— 

The directors lay before the proprietors, in accordance with 
the requisitions of the charter, the following statement of the 
debts and assets of the corporation on June 30, 1871, showing 
also the net profit made during the half-year ending at that 
period. Debts—Circulation, 407,645/ 19s 2d; deposits, bills 
payable, and other liabilities, 3,022,7827 3s 2d; paid up capital, 
600,000/; reserved fund, 59,000/ ; balance of profit from last 
half-year, 2,480/ 128 8d; _ net profit ior the half-year, 
50,4071 3s 5d—total, 4,142,3151 18s 5d. Assets—Specie, 
205,561/ 188 1d; due to the bank in the colonies, on bills dis- 
counted and purchased (including those past due), &., 
1,681,833/ 188 9d; due to the bank in the colonies, on aay 
accounts, 46,489/ 0s 7d; due to the bank in London, on bills re- 
mitted, cash at bankers, &c., 2,200,516/ 13s 7d ; bank arene 
and furniture in London and in the colonies, 7,914 73 5d—total, 
4.142,3151 188 5d. It affords the directors much ane - 
present the foregoing statement, which they doubt not we 
considered satiaectory by the proprietors, and to add that their 
latest accounts from the branches show that the business wee 
going on well. They propose that out of the net profit alent 
above, which, after providing a ew m_ a, Senne 
i to 50,4071 3s od, an 
egies, being at the rate of 12 percent. per ae 
and an extraordinary dividend of 1} perce it. on the paid-up 
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capital of the corporation for the half-year ended June 30, 1871, 
which will to | 


together require 45,0001; leaving 5,407! 3a 5d; 


which add amount brought from last half-year, 2,480/ 12s 8d, 
making 7,787! 163 1d. m this amount directors propose 
to carry 6,000/ to the reserve fund, increasing it to 65,0001, 
the balance of 1,887! 163 1d forward to next half-year. 


and 





COLONIAL BANK OF AUSTRALASIA. 
At the half-yearly meeting, held October 19, 1871, the fol-| 
lowing report was presented :— 
_ The directors beg to submit to the proprietors the accompany- 
ing statement and report of the affairs of the bank as on Sep- 
tember 30 last. The net profits, after deducting expenses of 
management, repairs to premises, stationery, rents, rebate on 
bills current, &c., and allowance for bad and doubtful debts, 
amount to, including the balance from last half-year, 
21,1371 198 4d, which the directors propose to apportion as fol- 
lows, viz.:—Dividend at the rate of 8 per cent. per annum on | 
6110s per share, 16,250/ ; reserve furid, 3,815/ 23 8d; balance 
carried to profit and loss new account, 1,072/ 16s 8d. The 
business of the bank at the head office and branches is in a sound 
and prosperous state. The profits for the half-year are not so large 
as your directors would wish. This is solely attributable to the 
insufficient employment of the funds; and your directors solicit 
the influence of the proprietors to increase the business and 
profits of the corporation. The maintenance of a branch of this 
bank in London having been unprofitable, your directors, after 
careful consideration, have resolved upon closing it, which will 
be done in December next; and they have pleasure in s{ating 
that satisfactory arrangements have been made with the Lyndon 
Joint Stock Bank to act as the agents of this bank in London. 
The directors are glad to say that the statement made in their 
last report as to the securities held in the estate of the me 
Mr H. Glass, has been fully borne out by realisations, and that 
no further loss can arise herein. During the half-year the 
branches of the bank at Bourke street and Wangaratta have 
been withdrawn. Balance sheet for the half-year endiag Sep- 
tember 30, 1871:—Dr. Capital, 406,250/; bills in circulation, 
152,254 128; notes in circulation, 84,4201; deposits, 
1,002,278 63 3d; balances due to other banks, 1,543/ 2s 9d; 
reserve fund, 10,000/; profit and loss, net balance, 21,1371 19s 4d | 
—total, 1,677,884/0s4d. Cr. Coin and bullion, 271,554/ 17s 10d ; | 
bullion in transitu, 64,046/ 163 5d; foreign bills in transitu, 
27,0391 15s 11d; balances due from other banks, 101,759/ 16s 7d; 
bills receivable and other advances, 1,155,212 17s 7d; bank 
premises, 58,269/ 16s—total, 1,677,884/0s 4d. Profit and loss:— 
Dr. Current expenses, including salaries, stationery, Xc., 
12,968/ 103 7d; dividend at 8 per cent. per annum on 6/ 10s per 
share, 16,2501; reserve fund, 3,815] 23 8d; rebate on bills 
current, 7,726/ 13s 2d; balance to profit and loss new account, | 
1,0721 163 8d—total, 41,833/ 3s Id. Cr. Gross profit for the | 
half-year, after providing for bad and doubtful debts, | 
38,672/ 98 8d; amount brought forward from last half-year, | 
3,157/ 13s 5d—total, 41,833/ 3s ld. Reserve fund :—Dr. Ba- | 
lance, 15,000/. Cr. Balance at March 31 last, 10,000/; srnount | 
recovered from debts previously written off as bad, 1,184/ 17s 4d; ' 
transfer from profit and loss, 3,815/ 23 8d—total, 15,000/. 





The following abstract of the balance sheet of the Commercial! | 
Bank of Scotland was laid before the annual general meeting of 
the proprietors, held at Edinburgh, December 18, 1871:-- 

Liabilities—Paid-up capital, 1,000,000/ ; deposits, 
7,991,7561 48 10d; acceptances by the bank and its London | 
agents, and drafts outstanding, 435,879! 16s 3d; notes in cireu- | 
lation, 753,9171; rest or surplus fund at October 31, after pro- | 
viding for dividend and bonus payable in January, and 5,000/ 
im reduction of the cost of bank’s buildings, 370,162/ 4s 2d; set | 
apart to pay dividend in January, 1872, 60,0001; ditto to pay | 
extra dividend or bonus out of year’s profits, 20,000/; ditto to 
be applied in reduction of the cost of bank’s buildings, 5,000/— || 
10,639,715! 5s 3d. Assets—Bills discounted and advances on 
accounts, 7,385,447! 786d; bank’s buildings at Edinburgh and 
the branches, 129.5341 1s 94; Government stocks, short ioans, 
and cash balances with London correspondents, 1,780,013/ 13s 4d ; 
Bank of England stock, the bank’s stock, debentures, and other 
investments, 650,529/ 12s 9d; gold and silver coin and notes of 
other banks, 694,190/ 7s 1id—total, 10,639,715/ 5s 3d. State- | 
ment of profits :—Net profits for the year after deducting the | 
expense of management, and providing for all bad and doubtful | 
debts, 153,552/ 5s, which is appropriated as follows :—Dividend | 
paid in July last, 60,000/; set apart for dividend to be paid on |} 
January 2, 1872, 60,000/; ditto for extra dividend or boaus out 
of year’s profits, 20,000/; ditto to be applied in reduetion of the 
cost of bank’s bu'ldings, 5,000/; balsnce tc rest or surplus fund, 
8,5521 5s. The dividend was declared at the rate of 12/ per cent. | 
per annum, without deduction of income tax; and in addition |; 
thereto an extra dividend or bonus of 2! per cent. out of the | 
profits of the year was made payable, also free of income tax, 
along with the half-year’s dividend on January 2. The free 
rest, after applying 5,000/ in reduction of the cost of properties, 
and providing for the half-year’s dividend and bonus above- 
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COMMERCIAL BANK OF SCOTLAND. i 
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mentioned, lamounted to 370,162/ 4s 2d—being 8,552/ 5s in excess 
of the amount at the corresponding period last year. 
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COMMERCIAL BANKING COMPANY OF SYDNEY. 
The following forty-seventh report was presented to the 
shareholde'rs at a general meeting, held January 19, 1872 :— 


The dirpctors report that, after deducting rebate on current 
bills, reducing the ank premises account, paying note tax, and 


| making provision for bad and doubtful debts, the profits for the 


half-year jending December 31 amount to 44,749! 2s 1d; the 
undivided balance from last half-year, 4,583! 2s 6d; together, 
49,332/ 4¢ 7d, which the directors appropriate thus :—Dividend 
for half-year at the rate of 15 per cent. per annum, 30,0001 ; 
bonus of ‘5s per share, 4,000/; reserve fund, 10,0007; undivided 
balance, 5,3327 4s 7d. The reserve fund has now reached, 
150,000.' During the half-year a branch has been opened at 
Milton, i/i the Ulladulla district. 





Dr. j LIABILITIES AND ASSETS. £ s 4d 
Capital ..;..;..c.....srcsscceccccescsocsecsssscccseveveseseoseseness soso: es0e" £400,000 
|| Reserve ....., cteaproveccen cnvnvecsboenssabeseyee 140,000 
: 540,000 0 0 
Notes in cirQulation ...0ccssssssccesecssseeeesvcnsnneceveseverscaeseeesensesecenscreee 232,886 0 0 
Bills in Circhlation ............ccccosscrsecescesceevecssececsoessssesenssesseseescseeees 6,255 2 4 
Deporite ang other liabilities  ..,.,....00..cessr-s-saseerosesersecenosenseses 2,300,920 12 4 
} | Profit and lyss accOUNt ......cocssssssrecnssseesscesssereneneeerererseerereesreseneens 58,512 14 2 
3,138,574 8 10 
£ s 4d 


| Ca. ; 
Coin and Wellion in hand q.....00--erercesseres 


1} 








sovecccetesdoesveetbocoosesets 572,401 17 0 

Governmeny securities......... od sennoeveccescoscesenccoseosenecosenscoesoosocoseeeeees 192,300 0 0 

Notes and $ills of other DaMks .....0-scsccesercconscccrsrersnerscensssnsessevenceses 10,225 0 0 

Bilis discqanted, and all debts due to the bank (including cash 

ei inns osiickctclnecuocccevubcderchetvecctbbisiehbedischerecssbddchbebsebeteodeat 2,310,647 11 10 

Bank premises, furniture, &c, ............cccsccserssovsssccccssecsvececseesess-seee 63,000 0 0 

3,138,574 8 10 

Dr. ; Prorit AN» Loss Account. £ sa 

art a i oak eee Ee Ce 
| Dividend sccount for payment of a dividend for past half-yesr, at the 

rate of 15 per cont. per QNUUM ................ccscessesese eens coseeeses steeeens 30,000 0 0 

| Bonus of js per share ....00.. 00... .ceeeeeeeeee eee » 4000 0 0 

MOORE VO FURG, . .nnccncnncccerecnengnsece-+ > cudmpleveivess suvpsgnuhiseshevenepeeeinse, Rann aT Oar 

Balance of undivided profit carried to next half-year .........c.s,ceceevecess 5,332 4 7 

: 58,512 14 2 

Cr. £ s ad 

Amount tndivided from last half-year .................2...ccccssseeeeesepeeeeen eee 4583 2 6 

| Profit for fialf-year endiog 31st December, 1871 .......00.......-<s0e-sseceeeseee 53,929 11 8 

i } 68,512 14 2 

; RESERVE Frnp. £ s d 

| 1871. Ded. 31—Balance ......... ane «+ 150,000 0 0 

£ s d 

S BAPE, Dihd BD TR. 00 cn ectintcci enki ented sci ovsbiiendigeewnstth-ocheption 140,000 0 0 

Deg. 31—By transfer from profit and loss account.........ceeees...09 10,000 0 0 

| 150,000 0 0 


; CONSOLIDATED BANK, LIMITED. 

At the half-yearly general meeting of the shareholders, held 
at the London Tavern, January 18, 1872, the following report 
was te'ken as read :— 

Thg directors place before the shareholders the accounts and 
| balange sheet for the half-year ending December 31, 1871. 
| They;are happy to report that the business of the bank has made 


| satisfactory oe during the half-year, and that the number 


; 


} 


; 


|| will amount to 60,0001. 


| 
| Da. 


of acgounts has steadily increased. The accounts show that 

after payment of ail current expenses, interest to customers, re- 
| bate of bills, income tax, directors’ remuneration and auditors’ 
| fees, there remains a net profit of 34,0061 7s 10d; to which has 
| to be:added the balance from last half-year of 3,6597 19s 11d, 
making a total of 37,6661 7s 9d. ‘This sum the directors propose 
_ to appropriate as follows :—To payment of a dividend at the rate 
| of 7} per cent. per annum, free of income tax, 30,0001; to re- 
| serve fund, 3,357/ 12s 6d; to carry forward to next account, 
| 4,3280 15s 3d. After the above appropriation the reserve fund 


BALANCE SHEET—December 31, 1871. 




















| LIABILITIES. £ s a 
Capitsl paid-up: 200,000 shares, 4/ each .....,.......ccccscsscsssessensessecees 800,000 0 0 
Ae: SOORRT VO GURINES THEE snceusvennincconvmsunpnnpecennaineeicsteneieiestencsisbuiiiied 56,662 7 6 
Amoynt due by the bank on current, deposit, and other accounts...... 2,479,407 14 4 
FE RUIRIOR enti diveciepepihiticbinemiasisiinennitts neni »dheqndinatebipcheste 221,678 17 0 
{ Balat;:ce of profit and loss account June 30, 1871 ............ sendin sehen 3,659 19 11 
Bajarjce, beimg gross profits for half-year ending December 31, 1871, 
after payment of interest to customers, and making provision 
i Ee IE GI GID | ocdncncenho canbiierevideconsshevesnunioiesouncecs 53.651 11 8 
’ 
| 3,615,060 10 5 
\ er. 7A Assets. — s d 
|| Investments in New Three per Cents. and other Government stocks 207,738 18 2 
|} Cashjin bank, at Bank of England, and at call ....00000000....cccececcceeee 521,428 7 7 
Bilis: discounted, loans, and other securities ...........c.0.0sseeeceeesseees 2,721,227 10 4 
i SN, taste nasi <sowsedacaasspncectinvsentssonstestmmanautioigons 150,752 5 0 
Curgent expenses, London and Manchester,..........scecccesecesecceseccceeee 13,913 9 4 
i] ‘ 3,615,060 10 5 
| Dr. PROFIT anp Loss Account. £ sd 
Caryent expenses, London and Manchester, income tax, directors’ 
EET, BR. dnntecetimgnmwinenecddtititsindemmmesiaiumeds 13,913 9 4 
Rebate on bills discounted not yet Ue ..........ceccceee...nseseeresesersecsecee 5,731 14 6 
I sed divicend, at the rate of 7} per cent. per annum .......ce..-000 30,000 0 0 
PR NO BIR - sn cininssccunsnitbiabtitee sosomatcbtriteciubesussentiibtanal ion 3,337 12 6 
Ba.pncec arried forward to next acCOUME ....66.0.c0cccsseececesesenenesssooesee 4,328 15 3 
; 57,311 11 7 
Befance of gross profits brought GowN.......s---cecssesesssesseseersesesesesee sa 1 N 
Bitance of profit and loss account, June 30, 1871 .....0cc.erccsesessooee,,, 3,658 19 11 
| 57,311 11 7 
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COVENTRY AND WARWICKSHIRE BANKING 
COMPANY 


At the annual general meeting of the shareholders, held Feb- 
ruary 1 tho.tee of the directors showed a net profit for 


the year ended December 31, 1871, including the balance of 
5691 5s 9d brovght forward from the previous , of 


9,923/ 3s 3d, which was ts as follows :—Dividend a 
for the half-year ended June 30 last, at 5 per cent., 3,660/; divi- 
dend for the half-year ended December 31 last, at 5 per eent., 
making 10 per cent for the year, 3,660/; amount added to 
reserve fund, 2,091] 19s 5d; balance carried forward to current 
year, 511/ 3s 10d—total, 9,9237 383d. Reserve fund with inte- 
rest, 16,0001. 


CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 


‘The following report was presented to the proprietors at the 
forty-third ordinary general meeting, held February 5, 1872 :— 

The directors have tbe pleasure to submit their report for the 

ear ending December 31, 1871. The books and accounts have 
oo audited by Messrs Quilter Ball and Co., and a copy of the 
statement of accounts certified by them is annexed hereto. The 
net balance at the credit of profit and loss account for the year, 
after making provision for bad and doubiful dets, is 31,078/ 2s 2d, 
out of which adividend of 15s per share was paid in July last. 
The directors have now the satisfaction of recommending a 
further dividend of 15s per share, making together 1/ 10s for the 
year 1871, to be pe at the head office and branches, free of 
income tax, on Tuesday, February 6. These two dividends, 
together with income tax and directors’ remuneration, absorb 
27,9341 4s 6d, leaving the balance of 3,143! 17s 8d to be carried 
forward to next account. General balance, December 31, 
1871:-—-Dr. Capital paid-up, 225,030/; reserve or guarantee 
fund, 65,000/ ; deposits on receipt and current account balances, 
1,367,575/ 178; notes in circulation, 36,5157; balance of profit 
and loss account, 16,6437 17s 8d—total, 1,710,784/ 14s 8d. Cr. 
Cash on hand at head office and branches, 94,8711 5s 7d ; cash at 
call, and on security at short notice, 520,497] 8s 7d; bills dis- 
counted, custemers’ balances, &c., 993,673/ 16s 6d; investment 
of reserve fund in Consols, and other investments, 65,094/ 15s ; 
bank property at Carlisle and branches, 36,1591 13s 1d; bill 
and other stamps on hand, 437/ 15s 11d—total, 1,710,734/ 14s 8d. 
Profit and loss account for the year ending December 31, 
1871:—Dr. Expenses at head office and branches, <Xc., 
11,195! 18s 7d; interest on deposits and credit balances, and 
rebate on bills, 22,5091 1s 10d; balance, being net profit, 
31,0782 2s 2d—total, 64,783i 2s 7d. Cr. Balance brought 
forward from December 31, 1870, 1,606/ 15s 5d; gross income 
at head office and branches during the year, after making pro- 
vision for bad and doubtful debts, 63,1761 7s 2d—total, 
64,7251 2s 7d. Dr. Interim dividend to June 30, 1871, 
13,5001; income tax, 406/ 4s 6d; directors’ remuneration for the 
year 1871, 5251; balance available, 16,6437 17s 8d—total, 
31,078, 2s 2d. Cr. Net profit brought down, 31,0787 2s 2d. 





DEVON AND CORNWALL BANKING COMPANY. 

At the fortieth annual meeting of the proprietors, held at 
Plymouth, February 16, the following report of the directors 
was submitted :— 

On this the fortieth anniversary of the bank, the directors 
have much pleasure in reporting to the shareholders the result 
of the transactions during the past year. The balance sheet, 
and profit loss account for the year ended December 31 last, 
after providing far bad and doubtfu! debts, and giving gratuities 
to managers and clerks, show a net profit of 19,5897 16s 5d. 
The directors recommend the payment of a dividend of 2/ per 
share, in addition to the usual dividend of 2/ per share paid on 
September 1 last, being 124 per cent. per annum, free of income 
tax, and the transfer of the balance of 3,589/ 16s 5d to accumu- 
lating fund account, which, with the balance of 1,502/ 0s 74 
brought forward last year, makes this account Cr. 5,091/ 17s. 
From this fund the directors have taken 3,000, to be appro- 
priated in the following manner :—2,000/ to be added to the 

ntee fund, and 1,000/ to be paid the shareholders as a 
nus of 58 per share, in addition to and at the same time as the 
half-year’s dividend, leaving the accumulating fund account Cr. 
2,091/ 17s. The directors have as usual carefully inspected the 
bank in all its branches, and have pleasure in stating that there 
is a steady progress, and that the k generally is in a sound 
ann satisfactory state. The directors have determined, after 
having had an agency at Paignton in connection with the Tor- 
quay branch open at first twice, and latterly three times, a week 
during the last four years, to establish a branch there from 
April 1, and for this purpose suitable premises have been pur- 
chased. The company consists of 371 shareholders holding 4,000 
shares. Annexed is a statement of accounts to December 3], 
1871:—Dr. Subscribed capital—4,000 shares, 32/ paid, 128,000/ ; 
deposits on current accounts, interest 


notes, &e., 
1,478,0201 19s 4d; guarantee fund, 1870, 64,0007; added to 


ditto, 1871, 2,000/; accumulative fund, 1870, 1.5021 0s 7d: added 
to ditto, 1871, 3,589/ 16s 5d; together, 6,091 178; transferred 


to guarantee fund, 2,000/; reserved for bonus of 5s per share, 
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1.0001; leaving 2.0912 17s—total, 1 
vances on securities, current accoun bil 

estate, banknotes, and gold at Plymount ak i pote 
ae Securities, 1,674,1121 16s 4d. Profit and loss 
—, Ay igy ons on deposits, expenses of establishments 
appropriated foas, income tax, &c., 53,694/ 15s 3d; dividend 
paid September 1, 1871, 8,0001; reserved for dividend, 8,000i : 
carried i scoumulating fund, 3,589 16s 5d—total, 
soot - ived—Interest, commission, and discount, 





1674,112l 168 44. Cr, 


—_—-- 


DUDLEY AND WEst_ BROMWICH BANKING 
PANY. 
The following report was submitted to the shareholders at the 
ee annual meeting, held at Dudley, on February 6, 
The auditors having duly examined and certi 
ness of the annexed _ en sheet, made sar ene 
1871, the directors recommend to the shareholders a dividend of 
five shillings per share for the past half-year, payable, free of 
income tax, on March 1. Although the continued abundance of 
money, and consequent low rate to be obtained for its employ- 
ment, have militated against large banking profits, the directors 
feel a pleasure in stating that the results of the past year’s 
working may be considered as satisfactory; giving proof—if 
such were needed—of the increased activity in the district, and 
marked improvement of trade in general. Under these cireum- 
stances, the directors are justified in taking a cheerful view not 
only of the present position, but of the future prospects of the 
bank, which they confidently believe to be doing a sound, 
healthy business, and to be making decided and uninterrupted 
rogress. Balance sheet, December 31, 1871 :—Liabilities— 
undry proprietors, holding 8,520 shares, for amount of paid-up 
capital, 85,200/ ; notes in circulation, 36,870/; sundry persons, 
for amount due on current and deposit accounts, including 
interest thereon, 582,122/ 15s 8d; suspense account, 
1,1601 23 11d; unclaimed dividends, 338/ 15s; discount on bills 
not arrived at maturity, 650/; bad debt reserve, 5,830/ 6s 10d; 
profit and loss account, being the present unappropriated 
balanee to pay dividend of Mareh 1, 1872, making the annual 
dividend, 4,2601, 2,130/—total, 714,002/ 0s 5d. Assets—Cash 
in hand, bills discounted, advances in accounts, and other 
securities, 589,842/ 7s 3d; 70,000] New Three per Cents., 
65,6361 2s 6d ; 30,0007 Consolidated Three per Gents., 28,277! 3s ; 
Guaranteed Indian Railway stocks, 14,976! 15s 8d; Colonial 
Government securities, 8,863 2s 6d; bank buildings, 
6,4067 9s 6d—total, 714,002 Us 5d. 





ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 

At the thirty-seventh ordinary meeting, held January 50, 
1872, the following report was adopted :— 

The operations of the bank upon which the directors have now 
to report are for the half-year terminating on September 30 
last at the branches, and on December 31 in London ; and they 
refer with pleasure to the annexed statement of accounts, which 
compares favourably with that presented to the proprietors in 
January, 1871, showing a considerable augmentation in the 

eneral business of the bank. It will be observed that the 
Ccienies of profit and loss account, after making provision for 
losses, is 25,3211 19s 6d. ‘The directors have also the gratifi- 
cation of stating that the more important of the colonial 
interests give promise of continued improvement. ‘he further 
wdvance in the value of wool, and the firm tone of the market 
for that staple; the large increase in the yield of gold; the 
prospect of a generally abundant harvest; and the rapid rise in 
quotations for copper, as well as the gradually extending con- 
sumption of preserved meat in this country, afford marked in- 
dications of a prosperous future for Australian commerce, in 
which the business of this bank may fairly be expected to parti- 
cipate. The directors propose the following application of the 
balance of 25,3211 19s 6d, viz.:—To the arg of a ane 

of 7 per cent. per annum, free of income tax, 0 
seeaaeh the aires capital of the bank, 21,9001; to the reduc- 
tion of bank premises and furniture accounts, 1,000/; and that 
3,3211 198 6d be carried forward. Liabilities—Paid-up capital, 
600,000/ ; deposits, 929.0751 10s 9d; bills payable and other lia- 
bilities, 200,369/ 18s 4d; circulation, 92,2791; reserved fund. 
20,0001: balance of profit from last half-year, 555! 12s 4d; 
amount carried to profit and loss account, 40,3141 103 6d— total, 
1,882,595/ Os 11d. Assets—Bills receivable (including the esti- 
mated value of those overdue), loans on security, cash at 
bankers, &c., 1,569,754/ 6s 6d; specie and nates 
255.3551 5s 8d; bank premises and furniture, 86,3471 2s 6 ' 
less written off, 28,8611 13s 94; leaving 57,485! 5s 9d—total, 
1,882.5951 0s 1ld. Profit and loss account :—Current aan 
in Adelaide, Melbourne, Sydney, and seen, 
12,511/ 10s 6d; current expenses 10 London, including direc 
remuneration and income tax, 3.0361 12s 10d ; bees, 
25.3211 19s 6d—total, 40,8701 {2s 10d. Balance from last " : 
year, 5551 12s 4d; amount brought down, 40,314/ 103 6d—total, 


40,8701 2s 10d. 
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EXCHANGE AND DISCOUNT BANK, LIMITED. 

The following report is dated Leeds, December 30, 1371 :— 

_In submitting the eleventh report to the shareholders, your 
directors recommend that a dividend at the rate of 10 per cent. 
per annum, free of income tax, be declared for the past half- | 
year, and that the balance of profit, 1,339/ 153 8d, together with | 
interest at six per cent. upon the balance of the reserve fund, 
306! 17s, and also 6,975/, the premium upon shares already | 
allotted of the new issue, together amounting to 8,621! 10s 8d, | 
be added to the reserve fund, thereby increasing it to | 
18,8491 5s 11d. The bank consists of 300 partners, whcse names | 
are registered at the Stamp Office. A douceur of 10 per cent. | 
upon their salaries has been given to the clerks, in consideration | 
of the zeal and assiduity displayed by them in their various | 
duties. The bank has sustained no loss in the past six months. | 
It is also proposed to ask the meeting to grant the directors power | 
to open a branch or branches of the bank in such other town or | 
towns as they, the directors, may think desirable. General | 
balance, December 30:—Dr. Bills and cash in hand ard at call, | 


| and country cheques in transit, 99,458! 5s 3d; current accounts, 


{ as they stood on December 30, 1871 :— 


47,9741 8s 6d; rents (bank chambers), due December 30, 1290; | 
bank furniture, 293! 153 9d; trade expenses, salaries. Xe., 

1,383/ 12s 10d; rates and taxes, 162/ 4s 10d; rebate on bills | 
discounted not yet due, 319/ 93s 4d; bank premises and 

chambers, 9,000/; purchase of business—J. J. Cousins’ shares, | 
16,666/ 13s 4d; H. Allen’s shares, 8,333/ 63 8d; interest paid, | 
3,821/ 2s 3d; commission paid London and Westminster Bank, | 
Trish and Scotch Banks, &c., 404! 123 ; duty on drafts, 69/ 2s 6d | 
—total, 188,0157 13s 3d. Cr. Paid on shares, 50,000/; calls on | 
new shares paid in anticipation, 3,275/; deposit accounts, | 
15,2781 103 4d; current accounts, 41,137/ lls 1d; customers’ 
deposited bills left for discount, 6,992/ 83 9d; reserve fund— | 
balance from June 30, 1871, 10,227/ 15s 3d; 6 months’ interest | 
to date at 6 per cent., 306/ 17s; prem'um upon allotted’ shares | 
of new issue, 6,975/; together, 17,5097 12s 3d; bills and gheques | 
left for collection, &c., 6201 153; ba!ance of undue interest, || 
290! 63 2d; drafts in circulation, 42,926! 43 5d; rents, 2137; | 
transfer fees, 1/53; rebate on drafts, 29/ 3s 2d; interest received, | 

7,4371 17s 4d; commission received, 2,303/ 193 %d—total, | 
188,015/ 12s 3d. Bills of exchange account:—Dr. Biils under 

discount and deposited with the bank for discount, 288,311/ 43 4d. | 
Cr. Bills rediscounted, 239,730/ 18s 54: bills not rediscounted, | 
48,5801 5s 1ld—total, 288,311/ 48 4d. Profit and loss account: | 
—Dr. Trade expenses, salaries, postage, &c., 1,383/ 12s 10d; |} 
rates and taxes, 162/ 4s 10d; rebate on undue bills, 319/ 9s 4d; 

interest paid, 3,821/ 2s 3d; commission paid London and West- 








minster Bank, and Irish and Scotch Banks, 404/ 12s; draft duty, 
691 23 6d; sundry items, 25/ 1s 10d; balance down, 3,839! 13s 84 | 
—total, 10,024/ 19s 3d. Cr. Rents, 213/; transfer fees, 1/ 5s; | 
rebate on undue drafts, 29/3s 2d ; interest received, 7,437/:17s 4d; | 
commission received, 2,3032 19s 9d; sundry items, 39/ 14s— i 
total, 10,024/ 19s 3d. Dr. Dividend at 10 per cent., 2,500! ; I 
balance to reserve fund, 1,339/ 13s 8d—total, 3,839/ 13s 8d. | 
Cr. Balance, being net profit for the half-year, 3,539/ 13s 8d. |! 
Reserve fund:—Dr. Balance carried down, 18,849] 43 11d. |} 
Cr. Balance, June 30, 1871, 10,2272 15s 3d; 6 months’ interest |} 
thereon, at 6 per cent. to December 30, 1871, 3961178; premium 
upon allotted shares of new issue, 6.975/; balance (profit and | 
loss), December 30, 1871, 1,339/ 13s 8d—total, 18,8497 5a 11d. 
GLAMORGANSHIRE BANKING COMPANY. 

At the half-yearly meeting of the proprietors held at Swansea, 
February 6, 1872, the following report was presented and read, 
and also summaries of the liabilities and assets of the company 


The directors and managers of the Glamorganshire Banking | 
Company submit to the proprietors summaries of the liabilities | 
and assets of the bank, as they stood on December 30, 1871; | 
and they have to report that, after making provision for bad | 
and doubtful debts, they are enabled to recommend that a 
dividend out of the profits, at the usual rate of 10 per cent. per 
annum, free from income tax, be declared upon the paid up 
capital of 180,000/; that the guarantee fund be increased to 
77,0001; and that the sum of 1,660/ 3s 10d be carried forward to | 
next half-year. 
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HALIFAX JOINT STOCK BANK. | 


The following report of the directors was presented to the | 
proprietors at their annual general meeting, held January 31, | 
1872 :— } 

The directors have pleasure in meeting the shareholders on | 
this the torty-second annual general meeting, and have to pre- | 
sent to them the following report of the operations of the bank 
for the past year, which they have confidence in believing will 
be satis!actory to the proprietors. After making provision for 
bad and doubtful debts, the net profits of the year (including 
1,1501 10s 8d brought forward from the preceding year). amount 
to 28,0381 198 10d. The directors propose that this sum be 
appropriated as follows, namely :—That 11,250/ the inserim divi- 
dend for the first half-year (74 per cent.) be confirmed, and ‘hat | 
a further dividend of 11,250/ be now paid, being dividerjd at the i 
rate of 74 per cent. for the second half-year, and a bonus of| 
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| 4,500, at the rate of 3 per cent. per annum, making (with the 
| above dividend) 18 per cent. for the year, clear of income tax ; 

| that 590/ 9s 64 be reserved for income tax, and that 4481 103 4d 

|| be carried fo next account. The reserve fund remains as hereto- | 
|| fore at 105,000/. It is a source of much gratification to the | 
|| directors to be able to state that the business of the bank ia | 
| steadily increasing, and that the transactions during the. past | 
|| year have been larger than in any former year, thus enabling | 
,, them, notwithstanding the low rate of discount (arising from the | 
|. abundancelof money) torecommend the payment of an increased 
|| dividend. | 
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! CORPORATION. 

The following is the thirteenth report of the court of direc- | 
|| tors to the ordinary yearly meeting of shareholders, held at | 
|| Hongkong, February 15, 1872 :— 
| The directors have now to submit to you a general state- 
||} ment of the affairs of the corporation and balance sheet for 
|| the half-year ending December 30. The net profits for that 
| period, including $31,331.04 brought from last account, after 
| paying ajl charges and deducting interest paid and due, and 
'!making ‘full provision for all bad and doubtful debts, 

}amount yo $399,577.92, of which, after taking out rebate 
i}on bills mot yet due and remuneration to directors, there 
|| remains for appropriation $388,340.18. From this sum the 

| directors: recommend the distribution of a dividend of $7.50 
|) per share on the paid-up shares, and of $6 per share on the | 
|| new shares, being equivalent to six per cent. for the half-year; | 

| this will absorb $27,000, and of the balance the directors pro- 


HONGKONG AND SHANGHAI BANKING | 
} 








pose cairying $100,000 to the reserve fund (thus raising it to 
|| $1,000,040) and $18,340.18 to the credit of new profit and loss 
|| account., If this appropriation of profits be confirmed by the 
| preqmes., the sharcholders will have received as dividend for 
the year 1871 the sum of $510,000 (12 per cent. on the paid-up 
capital), the reserve fund will have been increased by $200,000, 
leaving £18,340.18 of undivided profits to be carried forward. 
The proprietors may be congratulated on_the continued pros- 
|| perity gf the bank at all points. Its deposits continue to 
| increasé, and its business generally progresses successfully 
in proportion with the increase of its paid-up capital. The 
fifth and last call of $25 per share on the new shares in the 
i 
| 





} 
| 


| capital of the corporation will fall due on July 1. 
ANSTRACT OF ASSETS AND LIABILITIES—December 30, 1871. 
R 


9,354,5538.85 
Governmesit Securities .......0....c0eeee--seeeevereceseresssessceeerereeseeesenseeseeses  25041,986.09 
Bills discyuntec, loans, and Credits......c.ccce-.seeeeee.-corecesrersseseereseversseee 

Exchange remittances. ..............000-..c00-.sescsssssssesssseopevecsessseeneseseees sees 
Bank pretpises .....s00.se-re--sseneee.-cteeneessseeeeeeresessenesesees ssesessssensesensenes 
Dead 8000 <cee...scsecsereverecerccrstecersccce+ssssseepecesoventresseessesecsepeseesssosensooee 67,272.98 
‘40,503,728.7 

Cr. ; dols. dols. 

Paid-up capital—125 dols per share on 20,000 shares ...... 2,500,000.00 


Dr. 
Cash and poullion ................-:csssesersensnsenrenensenssenneseeneessesseteneesesenees 
| 
| 
| 
| Ist, Zac, 3rd, and 4th calis on new stock ..2....0.cccecvesoees 2,000,000.00 











‘ 4,500,000.00 
| Reserve fiind.......ssssses---09:9 cvcevcvenees ss seccesessonereesenses 900,000.00 
; | Notes in girculation ... ---+-eols 1,615,191.22 
Deposits { .. sevonanuasbee eseessseseseeees 11,063,056.16 
—_————_ 12, 578,247.38 
Exchang} BOCEPTATICES ......reccee corecrccccccncceescsceecsccsoccessscsecccssosecsocses Bayh DO, IU a0 
1 | Profit ane loss ACCOUNL ....00..ceccrcccessssecencevesecesesecerseesecesevscsseceseeeseses 399,577.92 
40,503,728.70 
3 Prorit AND Loss Account—December 30, 1871. 
i] Dr. ; cols. dols, 
|| Antount avritten off :—Remuneration to Directors.............00« 10,000.00 
| Baines! Gm: BETis MEE GM. ..060.0.2-0.cccccnsnsesoesionivecsetnce 1,237.74 
11,237.74 
’ dols. 
Divideng account:—At the rate of 12 % per annum—On 
PRI ap Shar[es........00...ccccce..cccccevssesersescvereceverseceeseeseesee 180,000.00 
1] Qen BO BROCK ...scec..convncecéeccess,eters entbseguenesencotenes ese... 120,000.00 
i ' 
} 
} 








. 270,000.00 
Reserve funi:—Amount carried to NE ee ee 
| | Balance of undivided profits :—Carried forward to next half-year............ 18,340.18 
: 
| 399,577.02 
Cr. dols. 
| | Balance of undivided profits, 30th June, 1871  ...........c-...eeeeseerseeeereeenaces 31,331.04 
; Amount, of net profits for the six months ending 30th December, 1571, 
| afigr deducting ali expenses and interest paid and due ..................0+ 368,246.88 
i i 
399,577.92 
dols, 
Balancg on 30th December, 1871 ..........0eee 1,000,000.00 
|| ; 1,000,000.00 
1 | : : do)s. dols. 
| | Balancp on 30th Jume. 1871 .........<sessees reegnesosoonsouseescocesces 900,000.00 
i Profit dnd loss A0COURE ........0....s0000 « 100,000.00 
i} 1,000,000.00 








HULL BANKING COMPANY. 


| At the thirty-eighth annus] meeting of this company, held 
| on February 14, 1872, the report was considered highly satis- 
|factory. A dividend of 8 per cent. and a bonus of 10 per cent., 
| making together 18 per cent. per annum, were declared, payable 
on March 1; 3,000/ was carried to the reserve fund ; tat 2,000 
| to the new building fund; leaving a surplus of 1,368/ 4s 4d to 
| the pext profit and loss account. 


\| cme 
i] IMPERIAL BANK, LIMITED. 
] The annexed balance sheet was read at the nneteenth ordinary 


a, Saaen 


‘ 





| siemens 





general meeting of shareholders, held at the City Terminus 


Hotel, Cannon street, January 16, 1872 :— 
BALANCE SHEE¥—December 30, 1971. 














[May 18, 1872. 

R. £ s d 
Capital paid up eee eer ee + A eeeeee eee ees scene ree eeey ore eee eewES Oeste Oeee wre ewe seeee 450,000 0 0 
Amount due by the bank, on current, deposit, and 

interest ACCOUNLS.......cccccesereeree--reseersressaceseres £2,255,005 10 3 
ACCOPLANCES ..scccceeseroee-+--sreeeesenoneceseeseeesesemonsanees 335,292 13 7 

2,590,298 3 10 

Reserve fmd  .ce.cccceccesssoonsssoeeesesveesesanscesseseversecses: pocetopconeeenesbooces 000 0 O 

Redemption Of premises. ....-.cecerscercereeseerseceesenewwss severe esbectosows a Lis? 0 0 
Balance from June 30, 197]1.........-.ceeeceseereesserenens £4,833 0 1b 

Balance of profit fur half-year after providing for 

bad and doubtful debts ......ccccerecessoreessescooeeces 46,807 8 4 
51,695 9 3 
Less irterest paid on current and deposit accounts. 13,380 7 2 

__-—_—- 33,315 31 

3,129,800 § Il 

Cr. £ . 
Consols, India debentures, and City bonds ....cccccsccerereresersessessseooess 80,656 14 10 
Bills discounted, loans, KC. ...ccccccvce cccccsecscscecevescoccoccssosscescescecoeses 2,140,869 2 7 
ACCOPLANC’S, AS PET COMETA ..ecercecreoneersoreree eeneeeeeeerenes i eadilliniesecs - $836,292 13 7 | 
Bank premises, furniture, AGG fXtUPCS....ceseceesereeeerersersens essen oo 22,584 1+ o| 
Cash in hand, at Bank of England, and at Call seccce.sseceesersesensssenseee 650,397 0 Tl 

3,129,800 5 11 
Prorit axp Loss Accornt. 

Dr. 2 s ¢ 
Current @XPensesS ....cccee...-esesesesseceee < ebeees ‘cmncilds -dbshitiidiliee wembe 8,988 1 1} 
Payment of dividend at the rate of 6 per cent. per annum, for the 

half-year ending December 30 last.........ccc-csecsccsensscesseessesesesees 13.500 0 0 
Reserve fand ......... obec cenonececcscosobsoceseosooosecee ¢ euvsecocccevncenetecesceoee 10,000 0 0} 
Rebate on bills not Gdue......c00..+--sccccsccsevecpsossescescossoscenonccscosossoencns 3,089 17 2 
Amount carried to profit and loss NOW ACCOUNT. +........-019: ceeeseseeeerees 2,737 3 0} | 

$8,315 2 1/| 

Cr. £ s a it 
Amount brought Gown ....rocccccccce.ccccvcsesersessersereereeececsssersessegensees 33,315 2 1 


LEICESTERSHIRE BANKING COMPANY. | 


At the forty-second annual general meeting of the shareholders, 
held February 7, 1872, the directors presented the following | 
report to the shareboldera :— lf 

The directors have pleasure in submitting to the proprietors if 
the balance sheet for the half-year ending June 30 andj; 
December 3! last. After making provision for bad and doubtful 
debts, and paying the income tax, the net profit of the bank for 
the past year amounts to 29,131] 634d. ‘This sum, added to | 
1,851/ 103 10d, the unappropriated balanee of the preceding 
year, makes a total of 30,982/ 17s 2d, in which amount is included 
2,0291 7s 2d for interest on the guarantee fund. The directors 
— a dividend of 1/ 15s per share for the half-year ending 

une 30, amounting to 8,750/; and they now recommend that 
the dividend for the half-year ending December 31 last be 
1115s per share, being 10 per cent. on the paid-up capital. 
After the payment of these dividends and the appropriation of 
the interest on the guarantee fund, as above, a balance of profit 
amounting to 11,453/ 10s will remain; out of this sum the 
directors further recommend the payment of a bonus of 1! 5s per 
share, also that 3,000/ be transfe to the guarantee fund, and 
that the balance of 2,203] 10s be carried forward to the current 
roe The profit and loss account will then stand thus :— 

r. Dividend paid to the shareholders for the half-year ending 
June 30, 1871, 8,7501; ditto, ending December 31, 1871, 8,750 ; 
bonus of 1/ 5s per share, 6,250/; interest on the guarantee fund, 
2,029 7s 2d; amount transferred to guarantee fund, 3,600/; | 
balance to be carried forward, 2,203] 10s—total, 30,982/ 17s 2d. 
Cr. Net profit for the year i871, 29,131/ 63 4d; balance of 
profit 1870, 1,851/ 10s 10d—total, 30,982 17824. And the | 
guarantee fund thus :—Balance, January 1, 1871, 67,142/ 1s 4d; | 

| one year’s interest at three per cent., 2,029/ 7s 2d; transferred | 
from this year’s profits, 3,000/—total, 72,1711 88 64d. The | 
directors have to announce that a change has taken place in the 
management of the bank, owing to the retirement of their late 
general manager, Mr T. H. Kin‘on, who had been associated 
with their establishment from its commencement. They have 
appointed as his successor, Mr James Lawford (from the 
London and Westminster Bank), a gentleman of twenty years’ 
experience in banking pursuits, and they have every reason to 
| believe that the appointment will give entire satisfaction 
_ not only to the proprietors, but to the public generally. The } 
| directors beg to inform the proprietors that it is their intention | 
| in the course of the present year to call up by two instalments | 
| 











of 2/ 10s, the remaining 5! referred to in the revort of 
February 8, 1865. They find this step desirable in consequense 
of the increasing business of the bank rendering further capital 
| necessary. When these calls are paid the capital of the Saale 
will consist of 5,000 shares of 100/ each, with 401 per share paid 
up. For some time past the directors have had under their 
consideration the desirability of reducing the nominal amount of 
the shares, by converting them into shares of a smaller denomina- 
it = for sane eae of = or 25/ each, with a propor- | 
ionate amount of capital paid up, thus givi ility i 
dealing with the dahon, ua da Sy pieting: koneezon 
i consider 


uentl 
convenience to the ashabont tke diesetets' hin 
that in the event of still further capital being required, it will 
be best obtained not by making additional calls on the existing 
shares, but by the creation of new shares of similar amounts, to 
be issued from time to time as occasion may necessitate. The 


directors venture thus early to bring before the proprietors their 
views in reference to the future, ‘believing that if carried out 











a aaa 


en, 
— —__- 


May 18, 1872.] chia 1 





THE ECONOMIST. 13 
they will advance the in 


belies euied a they carry of the bank, and place iton a ! The new premises in Ann atreet were opened for business on 


ill be prepared to submit in the : ; 
ofnext year the n dential nthe courze | July 1 last, and the business of the Cherry street branch was 
existing shares, an Sitaen ting fen ane he transferred thereto, to the convenience of a large number of the 





oes: customers of the bank. Statement of liabilities and asset+ on 

December 31, 1871 :—Liabilities—Capital called up, viz., 40,608 

er sbares at 7110s per share, 304,560/; amount due on deposit, 

NEP LIVERPOOL UNION B ANK. current, and other accounts, 3,119,853/ 23 7d; reserved fund, 
e followin 


ne ee ee: A eR 
—tt ET T  kTTTTS STAT 


es g is the report of the direc . 90,000/; ditto, recommended to,be added out of profits, 5.000 ; 
Union Bank, at their eich ae peo any a profit and loss, being amount reguied wile sh sa yaner mga ary 
February 7, 1872 :— 8 cent. per annum, 22,842/; balance, being surplus proft andivi- 
The directors have more than usual pleasure in giving an Saaenmad Sewers. We weet Mealy t/Sear se 208 sae 
account of the bank’s operation during the past year The said Seateny te SG. Aten Cams te bane One st ageats, 
up capital is now 525,000/, and the number of proprietors ie 157. SO0.1835 2 Sd; bille of exchange, 1,708,790 105 Sd; axivances 
Profit and loss statement :—On December 31, 1870, the reserved a0 ne ee ee ee eee ee 
surplus fund was 225,8391 7s 3d, to which add net sents for the | Securities, 1,194,269/ 12s ; bank premises, furniture, fitrings, &c., | 
year 1871, after fully providing for all bad and doubtful debts, | *°*20! 78 9d—total, 3,543,668/ 18s 5d. 
64,995/ 2s 11d; together, 290,794/ 10s 2d; from which deduct 
two half-yearly dividends of 5 per cent. each on the old capital | LONDON BANK OF MEXICO AND SOUTH AMERICA, | 
stock of 450, 0001 ; dividend of 10 per cent. on new capital stock, LIMITED t 
75,0001; income tax paid by the bank, 9671 17s 5d; transferred | 


to capital account, 75,060/: leaves The following report of the directors was presented to the | 
169.3951 12s 9d. General toes aor feani at shareholiers at the ordinary general ar held March 19, |' 
Liabilities—Capital account, 225,000/; reserved surplus fund, 1872 :— : Sos 

162,3251 123 9d; deposit and current account, 2,060,133/ 5s 3d; | _ he directors, in submitting to the shareholders th» sccom- 
acceptances, 470,501/ 83 5d; rebate of interest on billson hand at | P2"ying audited balance sheet and profit and loss account for the 
5 per cent., 14,3261 18s 10d—total, 3,232,0871 53 3d. Assets— half-year ending December 30 last, have the satisfaction to 
Bills of exchange, 1,920,8971 133 11d; cash on hand, in Bank of | T@POrt, that, after paying charges, deducting rebate, and making 
England, London bankers, and brokers at call, 556,571/ 12s 10d: pie for bad and doubtful debts,, there remains an available 
temporary loans, including acceptances, per contra, alance of 25,605 8s 2d, including 2,471/ 138 3d brought for- 
718,617 18s 6d; property in Brunswick street and Fenwick | ¥®"4 from last half-year. The directors recommend tha: the _ 
street, 36,000/—total, 3,232,087! 53 3d. 1t will be seen from this | S°¥e Sum of 25,605/ 8s 2d should be 2 ep as follows :— | 
statement that 75,000/, or 3/ 10s per share, has been carried Dividend for the half-year at the rate of 10 percent. per annum, |! 





from the surplus fund and credited to the capital stock, on which twenty shillings per share, free of income tax, 18,012/; reserve 
| a dividend at the usual rate has been paid. B 


| 


. ; | fund, 5,000/ (thereby making it 25,0001); leaving a balance of || 
esides the increased | ., -.< / : y : . a i 
dividend which the shareholders have received, a further a hn ~ ——— were to the next half-year, subject || 
addition has been made of 18,486! 5s 6d to the reserved surplus 0 FodRcton by She PAymens Gt: TeatEEe IEE. 








Scolar hedapaieantiehiien, the: eanel sonnel cinboment, have to | °™z[itn ic titre. afer melting poevtes ferbal ong doutet 
report that the position and prospects of the business continue ———- 
to be in every way satisfactory. General balance sheet, Decem- : 19,037 2 3 
ber 30, 1871:—Liabilities—Capital subscribed, 35,000 shares of ee 
20! i re) paid oe oe Se eine LONDON AND COUNTY BANKING COMPANY. 
t and loss cre alance, 1,02 sid; ng aa : : oa eaiada ie 
oe including current accounts, 1,023,331 38 11d; deposits At the annual general meeting of the proprietors, livid Feb. 1, 
t b ri interest, 23,022/ 14s 11d; seven day and other bills, | 18/2, at the City Terminus Hotel, Cannon street station, the 
4,580 138° 4d total, 1,602,264l 73 3d. Assets—Bills of ex- | following report for the half-year ending Dec. 31, 1571, was || 
, vig os to he "3: sign | Tead:— 
change, a6. 108 4 oa a aie mares ie, ann, Seaven The directors, in submitting to the proprietors the balance | 
350,haai ppt in paola with and without cecurity, | Sheet of the bank for the half-year ending Dee. 31 lasi, have the 
425,762/ oy bank premises and. freehold property, 150,00./; satisfaction to repor: that after paying interest to customers an 
, = ’ Js? ? 


one GENERAL BALANCE SHEET, December’ 30, 1871. 
| fund. The rebuilding of the bank has been completed, and the Dr. ‘ CariTaL asD LIABILITIES. £ aaj] 
| cost provided for out of the current profits. ‘The value of the | T° capitsl—shares issued—13,012 shares, on which i} 
. 92 4 £20 hare has be SED ‘Cocguecnbedsee anteckesnend . 0 } 
| whole property stand in the books at 36,000/, and the offices let reve sith ee ae 300,240 0 0 |! 
| off yield a rental that produces about 5 per cent. on this sum, ——— ue le eveeeeseene ensees aascaarcctoas 2,000 0 0 | 
. . i NE ACCOUNES, ..0000..0-e0000 47 \ 
leaving the bank rent free. Bills payable and other liabilities ...........sssecssse-e 470,110 9 6 I} 
Notes issued—Mexico and Lima ................es00e.-- 344,257 10 0 i} 
———-—— 1,433,868 13 2 | 
LIVERPOOL COMMERCIAL BANKING COMPANY, Rebate of interest on bills Current ....ccccccsscsree sesesersessssensenecscceceores S48 19 4 | 
» a8 per annexed account ...... occcccpecsonecsoeocoesoeses 25,00! 3 
LIMITED. Balance of net profit, as per annexed account a 2 8 ail 3 3 
At the annual general meeting of the company, held at Liver- he ‘ si 1795940 19 8 |i 
‘ ; ; R. BOPERTY AND SS8TS. f. 6adai 
pool, February 3, 1872, the following report was submitted to Cash at bankers amd Oramches ccccccsce cccceséscsccceressccscccccssccssecocsocseses 363,753 1 6 
the proprietors :— Investment in Indian railway stock, &C. (COBt) ....s.eeseser cerecenesenee 53,389 19 6 
T et irty-ninth annual general meeting of the proprietors ofthe ay ang arene cog eeséee ‘ ovnsseeese ieossebubibail etal ssedeuegthinduct : aa ; . 
Liverpool Commercial Banking Company, Limited, isheldinterms | Balance due on current accounts, loans, Ke. ssc. vee, ABZ ISO 
of the deed of settlement, to receive a report of the affairs of the | Office furniture, &c., at London and branches..........00.cccece-cecenseene 1,993 13 6 i} 
company, and to elect two directors. The net banking profits cnaeen ve Bil 
for the year 1871, including a balance of 905/ 19s 11d, brought Prorit axp Loss Account for the Half-Year ending December 30, i571. || 
. R. } 
forward from profit and loss account, 1870, after payment of General charges in London, Mexico, Lima, and Callao, including £ s a 
income tax, rebate of interest on bills at 5 per cent. per ae Directors’ fees, and allowances for depreciation on bank property... 15,082 16 9 
idl D Rebate of intezest om Hills CUFTENE ......ccccccsccses-ss--roseccecesseecessss-sseee-s. SOB IS 4 | 
also expenses of management, and providing for all bad a Balance, being net profit carried to general balance sheet ............... 2545 8 2 
doubtful debts, amounted to 36,3291 lis 1d; out of : ro So 
this sum have been paid two half-yearly dividends of ‘ wer 3 3 
; ® . m R. & sda, 
5 per cent. each on the paid-up espital of 350,000), | ,oience from last DONOR iiicirctndndibhinttitiaamiinig ie 13a 
amounting to 35,000/; leaving a balance at credit Of | Less income tax, &e. cscs + scssnescssnesnsseessneessneecceneecens 444 2 1 
profit and loss account of 1,329! 15s 1d. ‘The directors, in sub- eo, SS 8 tT 
=) 
' 


Ce Dre 9 OF4] 7a ¢ all charges, allowing for rebate and making provision for bad 
| other securities, 827/ 17s d—total, 1,602,204 7s 3d. and doubtful debts, the net profits amount to 98,05/ 5s 11.1. 
LLOYD'S BANKING COMPANY LIMITED. This sum added to 4,449/ 17s 4d brought from the last uccount 


; . roduces a total of 102,548/ 33 3d. The usual dividend of 6 per 
The following pepors om the directors ren, poorecied ae peat. for the half-year is recommended, together with a b yous of 
shareholders at the thirteenth orvinary gen 3} per cent., both free of income tax, which will absorb 95,000! 
ic pam meeeney ren a statement of assets and | aud leave 7,548/ 3s 3d to be carried forward to proiit and loss 
liabilities of the company on December 31 last. ‘The available | yor sccomme: Tie Piracy, Cu ment. forthe year Isvie | 
balance of profit and loss for the past half-year (including the =r y se Aine soldi teeta aaa mt ae 
amount brought forward from the previous half-year) after Pay- | Capital paid op .--.eeenmersecvnennicnetinncnsnvatnanenee nn ovn TOKO OO |) 











ment of all charges and expenses, carrying forward one, sanrens a anes sith ee 5,009 0 08 |) 
necessary for the rebate of bills ; and making full provision for popindirten mniaiponesal ~acagyp ee 
renee j - we ia 99.9551 1593 10d. Your directors | Liabilities on acceptances, covered by secuities... 2,773,016 6 7 
bad debts and contingencies, 1s 29,2551 ae stad to the ————_ ——_——— 13,394,746 12 4 
recommend that. out of this sum 22,842/ be appropriated to Profit and loss balance brought from ast account 44017 4 bi 
ae bh te of 151 per cent. per ANDUM ; | Gross profit for tve half-vear, after making provi- i} 
ent of a dividend at the ra li then stand sion for bad and doubtful debts, viz. ......... - 233,331 19 10 
he reserved fuad, which will then sta = ae 
that 5,000/ be added to the res 7 237.431 17 2 || 
5.0001: and that the balance, being 1,413/ 15s 10d, be carrie — --— —- 
fo a ar, credit of profit and loss for the next half-year. 9.65203 9 | 
r ; 
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THE ECONOMIST. 


Cr. : £ s d 
Cash on hand at head office and branches, and with 
Ba k of England Ree tices ‘ 
| Cash placed ay call and at no‘ice, covered by 
BOCTTIER See. ..ceereneeeeeesegeenceeseneneccterase enn enee 


£2,241,062 6 8 


2,807,571 10 8 


| : ——-— 6,048,633 17 - 
| Investments, v‘iz.:—Government ani guaranteed 
stocks ... «eveveqscsnone 


Other stocks’ and securities...........<-++++---sessse 


; 

| Discounted bilts and advances to customers in 4 

i tewn and ~ountry rovane veveeioyssopnge stcomntoote®: AAREREES B+ 6 

| Liabilities of c}stomers for drafts accepted by the avracie 6 7 

i bank (as ner contra) ... sovnyiohssuediyeenecese 7 

or — 13,719,969 12 


~ 


| Freehold premises in Lombard street and Nicho'as lane, freehold 
and leasehold property at the branches, with fixtures and 
fittings ot ' 
Interest paid ty CUStOMETS se-eee..+.------ . 
Salaries and #1! other expenses at head office and branches, in- 
| cluding in:ome tax on profits and salaries 


248,517 17 
52.647 9 


: 20,682,428 

Dr. Prorit axp Loss Account. £ 
| Interest pa'd :0 CUSTOMMETS, AS BUOVE ..........00 ce eeeeeeeeeseeeeeeeereeenrcencns 52.647 
Sin ictiien ciate dain ie admmnak) tn 
24,561 
60,000 
35,000 
7,545 


| Expenses ........0..... acpi Gelpabiedinn aemyesanet 
| Rehate on bills not due, carried to new account 
| Dividend of 6 per cent. for half-year 

} Bonus of $} pdr cent. ......000 -cccseseserensveres 

| Balance carrie forward .......0.00 


eoccoeo2zse;| 
COOSoKrRRAIH 


287,681 17 2 

Ce. { £ s d 
| Balance brought forward from last ACCOUNE ..o-00...ceeceeeeessseeeersreses 
Gross profit Zor the half-year, after making provision for bad and 
doubtful Hebets  ....00-...00--eeeesessnseeessseeee--eesenanenssenmoarennes - 283,231 19 10 
287,681 17 2 


4449 17 4 


; LONDON JOINT STOCK BANK. 
| Annexeji is the sixty-ninth report, dated January 18, 1872 :— 
The diréctors have much pleasure in presenting to the share- 
| holders the annexed statement of the liabilities and assets of the 
bank, and/of the profit and loss account for the half-year ending 
| the 30th yltimo, by which it will be seen that after providing 
| for rebate of interest on bills discounted, not yet due, and 
| crediting ;he guarantee fund with 6,615/ 17s 4d for six months’ 
interest, @ net profit has been realised of 155,493 63 6d, in- 
cluding 14,772! 6s 9d balance brought forward from last half- 
year, and the sum of 25,000/ re-credited from the 40,000/ 
specially yeserved in 1866. Of this amount, the directors have 
appropriated 75,0091 to the psyment of the usual dividend at 
the rate df 12} per cent. per annum on 1,200,000/, the present 
paid-up chpital of the bank, and 80,000/ as a bonus of W per 
share on $0,000 shares, together, 1/ 18s 9d per share, leaving a 
balance 6f 493! 6s 64 which is transferred to the credit of the 
guarantee fund. This account, with its accrued interest, now 
stands at 448,167/ 93 6d. ‘The directors beg to announce that 
since the last general meeting of proprietors, they have taken 
over the business of the Albion Bank, in Smithfield, and that 
the same will in future be carried on at their new premises in 
St John street, which are expected to be ready for occupation 


next mon:h. 
Dr. LIABILITIES AND ASSETS—December 30, 1871. £ 
Capital paid up, viz.. 80,000 shares at 15/ per share ..................... 
Amount of the guarantee fund, June 30, 1871 £441,058 5 8 
Six nionths’ interest on ditto, at 3 per cent. per 
QTM 5... «2. cvewercecccsec-covescsescscceseseesccesenseress ese 


s d 
1,200,000 0 0 


6,615 17 4 
| ; 417,674 3 0 
Amouut ug by the bank on current accounts, deposit receipts, 
circula’ notes and acceptances ......... 
Rekate of interest on. bills discounted, n 
accounmy sceaania babs phew bliss thiecudeat “ 
Amount of ‘net profit for the half-year ending December 31, 1871, 
[ including 14.7722 68 9d, balance of profit and loss account, June 


17,78 814 0 2 
11,998 14 3 


| 30, and the sum of 25,0007 part of 40,0007 specially reserved in 
} et sepuiulidedtlinnentkinidunconbnnsbvenuiserdanciesiotisbesvals 155,493 6 6 
' 

| ‘ 


19,603,980 3 11 
Cr. ; 
| Governmert stock, valued in accordance with the resolution passed £ 
by theigeneral meeting of shareholders, on January 19%, 1865, 
viz. :— 1,200,0002 Consols, New Three per Cents, and Keduced 
Cash in hand and at the Bank of Fngland ........................:.c0eeeee 
| Bills disco,nted, loans and other securities ........................ 
|} Buildings,‘fu niture, &c., at head office and branches 


s ad 


1,080,000 0 0 
2,110,681 16 3 
- 16,351,069 16 10 
62,228 10 10 


| 
| 
| 
| 


PRoyit AND Loss Account for the Half-Year ending Decexber $31, 1871. 
Dra. | £ s da 
Carrent e,penses, proportion of building expenses, di- 
rector’ remuneration, superannuation allowance 
fund, pai detts, income tax, &e........................... £41,286 16 6 
Rebate of} interest on bills discounted, not yet due, 
carrie‘ to new account ......... dniecheseniehstetcanh say. ane. i 
| Six months’ interest on the guarantee fund, at 3 per 
cent. Ser annu a 


| 19,603,980 3 11 
| 


6615 17 4 
59,851 


of 125 per cent. per annum upon 1,200,000/, amount of paid-up 
capityl on 80,000 shares ; 

Ditto, fur the payment of a bonus of 17 per share on 80,000 shares... 

| Amount carried to the guarantee fund......... shidisWelacteepdesecuge bebbedebiniees 


} 

i 

: & 

Amount ky gross profit for the half-year ending December 31, 1871, 
including 14,7727 6s 9d, balance of profit and loss account, June 30 

} Amount part of 40,0001 specially reserved in 1866, and now re-credited 


75,000 0 
80,060 0 
493 6 
215,344 14 
£ 8 


| Dividend account for the payment of half-a-year’s dividend, at the rate 
j 


190,344 14 
25,000 0 


215.344 14 
£ 8 
448,167 9 
£ 8 
441.058 65 
6,615 17 
SOP eee ereeree 493 6 


448,167 9 


Dr. ; @vanantse Foxp Account, December 31, 1871. 
Present axcount 

Ca. : 
Amount on June 30, 1871 
Six montus’ interest on the guarantee fund, at 3 per cent. per annum 
Balance qf undivided profit ...... stnpnntieiint<itdgetnenidigtnlis 


[ May 18, 1872. 


LONDON AND PROVINCIAL BANK, LIMITED. 

The following report was presented to the shareholders, at the 
ordinary general meeting, held February 5, 1872 :— 

The directors have great pleasure in submitting to the share- 
holders the half-yearly statement of*accounts and balance sheet 
to December 30 lest, which the shareholders will doubtless con- 
sider very satisfactory. The gross profit for the half-year, after 
making provision for bad and doubtful debts, and including the 
amount brought forward from last account, are 20,517/ 9s 3d, 
and after deducting all current expenses, income tax, directors’ 
remuneration, auditors’ fees, and interest to customers, there 
remains a balance of 7,7201 2s 3d. The directors recommend 
that this amount be appropriated in the following manner, viz. : 
—3,7961 17s 64 to the payment of a dividend, at the rate of 73 
per cent. per annum, free of income tax ; 1,500/ to a reserve fund ; 
5001 in reduction of freehold and leasehold premises account ; 
8811 3s lid to rebate on bills; 1,0427 03s 10d carried forward. 
A new branch has been opened at Sutton, in the county of 
Surrey, where, owing to its Increasing population and im- 
portance, banking facilities were needed ; an the directors are 
happy to say that the branch has so far more than realised their 
expectations. The directors acquired during the month of 
October, on advantageous terms, the old-established business of 
Messrs Finckam and Simpson, at Diss, in Norfolk, and Eye, in 
Suffolk. ‘he tull benefit from these branches has not been felt 
during the past half-year. The directors are much gratified in 
calling the attention of the shareholders so the general increase 
in the business of the bank, as will be seen by the customers’ 
balances, wich are 116,632/ 198 6d more than on June 30 last, 
and 137,201/ 17s 9d more than at the corresponding period last 
year. A portion of this increase must of course be accounted for 
by the new branches, but the larger part is attributable to in- 
crease in the old branches. The directors also beg to direct 
attention to the exceptionally strong position of the bank, as 
shown by the increase in Consols and other Government stocks, 
and cash in hand and at call, which amount together to 
308,481/ 9s 11d, being nearly 50 per cent.—immediately avail- 
able—of the full amount of customers’ balances. Balance sheet 
for the half-year ended December 30, 1871:—Dr. Capital, 
101,250/ (22,126 shares issued, 374 shares aot yet sent in for 
transfer); amount due by the bank on current, deposit, and 
other accounts, 611,709/ 17s 1d; credit balance of the trustees of 
the estate of Fincham and Simpson (this being only temporary 
is not included in the general item of current balances), | 
41,5831 9s 9d; balavce of last profit and loss account, 
2,028/ 1s 10d; gross profit for half-year after making provision 
for bad and doubtful debts, 18,489/ 7s 5d—total, 783,060/ 16s 1d. 
Cr. Cash at head office and branches, and deposited on call or 
short notice, and cheques, &c., in transitu, 149,107/ 0s 1d; 
Consols (including 6,760/ set aside as security for accounts of 
H.M. customs and of county boards) and other Government 
stocks, 159.374/ 9s 10d; amount due from customers on current | 
accounts, bills of exchange, promissory notes, <c.,| 
439,677/ 14s 8d; freehold and leasehold premises at head office | 
and branches ; also bank furniture and fittings at head office and 
branches, 22,104/ 4s 6d; current expenses, including income tax, 
salaries, rent, &c., at head office and branches, directors’ re- 
munerat'on, and auditors’ fees, 9,656] 12s 11d; interest paid on 
current and deposit accounts, Xe., 3,140/ 14s 1d—total, 
783,060/ 16s 1d. Profit and loss account:—Dr. Current ex- 
penses as above, 9,656/ 12s 11d; interest paid, 3,140/ 14s 1d; 
dividend, 3,796/ 17s 6d; reserve fund, 1.5001; in reduction of 
premises, &c., account, 500/; rebate on bills not due carried to 
new account, 581/ 3s 11d; balance carried forward, 1,042/03 10d 
—total, 20,5171 9s 3d. Cr. Gross profit as above, 20,5171 9s 3d. | 


LONDON AND SOUTH AFRICAN BANK. 

At the eleventh ordinary annual general meeting, held at the 
City Termious Hotel, Cannon street, May 2, 1872, the following 
report of the directors was presented to the proprietors :— 

The directors beg to submit to the shareholders the- audited 
accounts of the bank for the year ending December 31, 1871. 
After applying 9,000/ trom the profits of the year to the reserves 
held against doubtful debts, and paying to the shareholders 
9,000/, in anticipation of the yearly dividend, there remains an | 
unappropriated balance of 10,852/ 11s, and the directors recom- | 
mend that a dividend ot 103 per share be declared, in addition to | 
the interim payment of 9s per share made in November last, 
carrying forward, 852/ 11s to the next account. Statement of 
liabilities and assets, London office and branches, December 31, 
1871 :—Liabilities—Capital paid up, 400,000/; cireulation—notes 
and Kank post bills, 97,3051, 5s 64; deposits, 191,113/ 33 6d; 
bills payable and other liabilities, 93,216/9s 1d; balance of profit | 
and loss, 19,852/ 11s ; less payment on account of dividend paid | 
Nov. 4, 1871, 9,000/; leaving 10,8527 11s—total, 792,4871 9s 1d. | 
ans on hand and cash balances, 94,905! 168 2d; bank 
premises, furniture, fittings, and other property, 20,337/ 7s 2d; 
local bills discounted, bills receivable, Government and other 
securities, 645,464/; bills overdue—less partial payments, 
56,1112 10s 2d; together, 701,575] 10s 2d; less reserves, 
24,3311 4s 5d; leaving, 677,244] 5s 94—total, 792,487] 9s 1d. 
Profit and ioss account, London office and branches, for the year 













May 18, 1872.] 


7 1, 1871:—Dr. Interest, issi 

exchange paid, 11,6 : commission, and 

Ft tet nl hr een py oe 
52 

on. account of dividend { map Bee ou, “a 78 2d; 


10,8527 11s—total, 47,0121 10s 4d. 


» 1870, brought forward, 1,846/ 5s 6d; gross 
profits for - a ending December 31, 1871, 53,6001 43 10d: 
paren OA 10s 4d; less amount reserved against losses, 
June 3 eae 8,000; dito December 81, 1871, 6,000; together, 

’ ’ re 7 4 
down, 10, 852!ils ’ total, 47,0121 10s 4d. lance 


Send 


LONDON AND SOUTH-WESTERN BAN 
- K. 
At the seventeenth ordinary general meeting, held February 


6, at the Cannon street H i : 
3 sabia satel, the following report of the 


1g sages = much 
an ance sheet for the six months. 
balance brought from June sb, and after nals 
bad and doubtful debts, the gross profits of the h 
to 21,8771, and after paying the charges for the expenses and 
interest, there will remain for appropriation a sum of 7,968I. 
The directors recommend that a dividend be paid of ten shillings 
r share, being at the rate of 5 per cent. per annum (free of 
income tax) ; that 1,500/ be added'to the reserve, which will then 
amount to 5,000/, and that 200/ be written off the bank premises 
account ; there will then remain a balance of 1,937/ (including 
rebate)to be carried forward to the next account. Balance 
sheet:—Dr. Capital paid up, 173,2607; reserve fund, 3,500 ; 
amount due by the bank on current, deposit, and other accounts, 
609,234/ 73 ; liabilities on acceptances, 44,3991 2s 7d; balance of 


pleasure in presenting their report 
Including the 
a provision for 
alf-year amount 


| profit and loss brought from last account, 2,563/ 16s 7d; gross 


profits for the half-year, 19,3147 1s 8d—total, 852.2711 7s 10d. 
Cr. Cash in hand and at call, 134,726! 16s 8d ; bills discounted, 
loans, and temporary advances to customers, 679,835! 10s 3d ; 
bank premises, freehold and leasehold furniture, and fixtures, 

23,800! ; current expenses—head office and branches, 

10,246/ 53 1d ; interest paid on current and deposit accounts, &c., 

3,662 153 10d—total, 852,271 7a 10d. Profit and _ loss 
| account :—Dr.—Current expenses as above, 10,246/ 53 1d; 
| interest paid, 3,662/ 15s 10d ; dividend of ten shillings per share, 
4,331/ 10s; reserve fund, 1,500/; premises account, 2001; 
| carried forward to profit and loss account: rebate on bills not 
,due, 860/ 128 1d; balance of unapprepriated profit, 
1,0767 153 3d—total, 21,8777 18s 3d. Cr. Balance brought 
from last account, 2,563 16s 7d; gross profits for the half-year, 
19,314/ 1s 8d—total, 21,877/ 18s 3d. 














LONDON AND WESTMINSTER BANK. 

| At the annual general meeting of the proprietors, held 
| January 17, 1872, the following report was read and adopted :— 
| The directors have to report that, after making provision for 
all bad and doubtful debts, paying the income tax, setting apart 
| 2,0001 towards the buildings of the bank, and presenting a gra- 
'tuity of ten per cent. on their salaries to the officers of the 
|| establishment, the net profits for the last half-year amount to 
175,2711 48 10d. This sum added to 6,460! 63 2d, the unap- 
'_propriated balance of the preceding half-year, will amount to 
| 181,7311 11s. The directors now declare a dividend to the share- 
holders at the rate of six per cent. per annum, and by way of 
further dividend out of the profits, a bonus of 6 per cent. upon 
‘the paid-up capital of 2,000,000/. After these payments are 
| made, there will remain 1,731/ 11s, which the directors have 


‘carried to profit and loss account for the current half-year. 
LONDON AND WESTMINSTER BANK—Becember 31, 1571, 





? 


s d 
2,000,000 0 0 
1,000,000 0 0 





Dr. 

Proprietors for paid-up capital ....0.00....csereereeeeensesereerserenssererses 
| Rest or surplus fund................cecereesesseresrsssaecersessscseensnencceaanees 
| Amount due by the bank on deposits, circular notes, and other 
monies payable on demand, including rebate on bills discounted hy 
| NOt Vet AUC....cercesseresscersesversersreteresrserrersssanenensansarencesianeeeess *26,220, 701 5 

1} Balance of profit and loss account, June 30, 1871 .....-0eeee-srseerervee 6,460 6 
| Net profits of the past half-year ....00....ssese..--sesreeseeees 175,271 41 


wn 


) 





29,402,432 16 7 

* This amount does not include acceptances, 1,015,9632 7s o, ; 
8 ¢ 

3,298,851 11 7 





Cr. 
Government stock and Exchequer bills ..+.+ssee--+--seeneeessceenenernerees 
Securities guaranteed by the Government Of India ....00...-seeeeeeeeee oy eee 
Bills discounted, loans, and other Securities....+-sseesssesseerereerenrenres 21,646,392 13 11 
Cash in hand aud at Bank of England .......ssssesserssrsesessssreennereeres 





29,402,432 16 7 
Dr. ProriT aNpD Loss. : Bp &..:8. «¢ 
Total expenditure of the eight establishments, inclading rent, taxes, 

oalentes, stationery, &c., with a gratuity on ther salaries to the 


hon & 
officers of the establishment ......+«+.-. cssensennnsessenansensenensenconanenees — : 
Amount set apart towards the boildings of the DANK ..eree--eeeeeesssseenee 2, 
Payment of tue « ividend now declared, at the rate of 6 percent.per Reena 
annum, for the last half-year, on the paid-up capital of 2,000, WOl an o4 so 
Bonus of six per cent. on the capital...vresere-ssvereereesnsrensnen ns enerenereees 20, ( 





| Balance of profit and 108s accoUnt....+s.+---sesreerneverersensserenenrerserseeeeene 1,731 11 0 


245,817 16 1 
£ s 





se ceedceengncesanboasl 6,460 6 2 
i ine tax, and 
Gross profits of the last half-year, after paying the income tax, sa 
an provision for all pad and doubtful debts ....00....-rereeeeereres 239,357 ae 
: 245,817 16 1 


i Cr. ‘iad 
| Balance of profit and loss account, June 30, 1871 .. 


at head office and branches, 


Cr. Balance | 
ard from December 31, 1870, 566/: x brought ine annexed statement of accounts for the ous ending 


December $1, 1871, on reference to which it will 


ee aoe ee free of income tax) "9,000); balance 


THE ECONOMIST. 15 


euding. December, 81, 1871-Ds nance a eee 


Rest or surplus fund .............. euneneenenseds ous ceseserssetexeenveeesstbesenceeves 1p 0 0 


MANCHESTER AND COUNTY BANK, LIMITED. 
Bene ren report was presented = ~ shareholders ai the 
-yearly ordinary general meeting, anuary 26, 1872 :—. 
The directors have pleasure in presenting to the shareholders 


seen, that 


including the balance of 3,761/ 9s 5d brought forward from the | 


{ 


| previous half-year, there is now a net profit of 54,933/ 18s 1id 


to be appropriated. In a with the t for the 
transfer of the business of the Bank of Stockport to this bank, 

which was sanctioned by the shareholders of the Manchester and 
County Bank at a special general meeting, held on October 4, 

1871, the paid-up capital has been increased from 600,000/ to 
660,000/, by the allotment of 4,000 shares to the shareholders of 
the late Bank of Stockport; and a transfer of 20,000! has also 

been made from that k to the reserve fund, which now 
amounts to 240,500/. The di are grati in being en- 
abled to state that the result of the amalgamation has equalled 
their expectations. The directors propose to pay a dividend at the 
rate of 10 percent. per annum (absorbing, with provision for in- | 
come tax, 34,1571 7s), to add 14,500! to the reserve fund, which 
will thus be raised to 255,000/, and to carry forward 6,271! 11s lid 
to the profit and loss account for the present half-year. Out of 
this balance the directors propose to A the shareholders to vote 
1,000/ to the widow and family of Mr Wizht, their late much re- 
spected manager. Balance sheet, December 30, 1871 :—Capital, 
being 152 per share on 44,000 shares, 660,000/; reserve fund, 
240,5001; lodgments on current and deposit accounts, &Xc., 
3,869,0751 3s 7d; rebate of bills on hand, 11,172/ 15s 10d ; profit 
and loss account : balance from June 30, 1871, 3,761/ 98 5d; net 
profit for the half-year (as below), 51,1721 9s 6d—total, 
4,835,681/ 188 4d. Cr. Bills of exchange, loans, credits, cash on 
hand, and with bankers, &c., 4,799,624/ 3s 4d; bank property, 
36,0571 15s—total, 4,835,681/ 1838 4d. Profit and loss account, 
June 30 to December 31, 1871 :—Dr. Dividend of 15s per share 
and provision for income tax, 34,1571 7s; reserve fund, 14,500/ ; 
balance carried forward, 6,276/ 11s 11d —total, 54,933 188 11d. 
Cr. Balance June 30, 1871, 3,7611 98 5d; gross profit for the 
half-year, after making provision for bad and doubtful debts, 
65,815! 63; less expenses at head office and branches, directors’ 
and auditors’ remuneration, and bonus to the officials, 
14,642/ 163 6d; leaving 51,172/ 98 6d—total, 54,933/ 18s 11d. 


acannon nate 





MANCHESTER AND SALFORD BANE. 

At the annual general meeting of the proprietors, held Feb- | 
ruary 14, 1872, the following report was presented by the 
directors :— 
The restoration of peace on the continent of Europe and the 
consequent revival of industry have caused the last year to be 
marked by a general increase of activity in business. This 
country has become more than ever a centre of financial opera- | 
tions, some of which have been of an abnormal character, ren- 
dering it more difficult than in ordinary times to forecast the | 
the movements of the money market. Piedaues has Senter: 








dictated the policy of holding larger reserves than common, 

which are of course not profitable. The directors have never- 

theless to report a full average of gain in the past year. The | 
net profits of 1571 (after allowing for rebate of interest upon bills | 
in hand, and deducting bad debts, charges, salaries, &c.) amount | 
to 53,3131 12s 4d. ‘The directors have added <o the reserved | 
surplus fund, 8,000/; they have also applied in reduction of the | 
cost of buildings a sum of 1,0002; and have made a further addi- | 
tion to the capital stock of the bank by the declaration of a | 
bonus of 2s ld per share, 6,250/; leaving a balance of | 
38,063] 12s 4d, plus a balance in profit and loss account of | 
9217s 11d, wherewith to pay the usual dividend of 8 per cent. | 


at 446,250/, or 60,000 shares at 7/ 8s 9d per share; the reserved | 


| surplus fund is 128,000/; while the surplus value in guarantee | 


i 


account is, by estimation, not less than 50,0001. 


I The business | 
of the branches gradually improves. 





METROPOLITAN BANK, LIMITED. | 
The annexed report of the directors, with statement of | 
accounts, was presented to the shareholders at the ninth | 


ordinary general meeting, held at the Cannon street Hotel, | 
| danuary 18, 1872 :— 


‘The directors have pleasure in presenting to the 


per annum and income tax. The paid-up capital therefore stands | 
: ‘ 
roprietors a 


| statement of the accounts for the half-year ended December 30 | 
|last. After payment of all charges, including interest paid to | 
_ customers, making provision for bad and doubtful debts and re- | 


bate, the net protits realised by the bank during the past six | 
months, including the balance of 3,609/ 14s 10d brought forward | 
from last account, amount to 11,2601 9s 4d. The directors re- | 
commend that a dividend at the rate of 6 per cent. per annum | 
(free of income tax) be declared, and that 5,000! be placed to || 
the reserve fund, leaving 1,855! 8s 5d to be carried to the credit | 
of profit and loss new account, which includes rebate, 
1,594/ 19s Id. Balance sheet, December 30, 1871 : —Liabilities 
—Proprietors’ capital, 200,000/; reserve fund, 15,000/ ; current, 
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_ recommend a dividend for the half-year at the rate of 8 per cent. 
| 


|_16 


|| deposit, and other accounts, and loans on securities, per contra, 


profit and lyss, 11,2601 9s 4d—total, 1,024,335/ 13s 11d. Assets 
—Cash in kand, at Bank of England, and at call, 107,666! 12s ; 
East India debentures and city bonds, 40,609/ 12s 9d; bills dis- 
counted, Iqans, current and other accounts, 738,460/ 1s 6d; 
stamps, 608/ 7s 10d; bank premises (head office and branches), 
| 18,3781 128 5d; securities against acceptances, and bills nego- 


= per contra, 118,612/ 7s 5d—total, 1,024,335! 13s 11d. 


|| Profit and joss account, December 30, 1871:—Dr. Current ex- 
penses (hepd office and branches), including directors’ fees, 


salaries, and all other expenses, 5,3201 7s 7d; proposed dividend, 


‘at 6 per cent. per annum, for the half-year, 6,900/ ; amount to be 
| transferred’ to reserve fund, 5,000/; rebate on bills discounted, 
not yet due, carried to profit and loss new account, 1,5941 19s ld; 
balance of profit and loss carried to new account, 260/ 9s 4d— 
total, 18,1751 16s. Cr. Balance brought forward, July, 1871, 
8,6091 14s 10d; less dividend, 5 per cent., to June 50, 1871, 
| 5,000/ ; leaying 3,609/ 14s 10d; balance of gross eine for the 
half-year, after provision for bad and doubtful debts, and pay- 
| ment of interest, 14,5661 1s 2d—total, 18,175! 16s. Reserve 
| fund accouat :—Brought down, 15,0002. 
MIDLAND BANKING COMPANY, LIMITED. 
At the seventeenth ordinary general meeting, held January 26, 
1872, the following report was presented to the shareholders :— 
The directors have much pleasure in presenting to the share- 
holders the accompanying balance sheet and statement of profit 
and loss for the half-year ended December 30, 1871; examined 
| and certified as usual by the auditors of the company. The 
gross profits for the half-year, after making provision for bad and 
| doubtful debts, were 37,347/ 12s 1d, including balance brought 
| from last gecount; and after deducting therefrom interest paid 
|or due to; customers and all the current expenses of the bank, 
| there remained a disposable balance of 16,023/ 16s 10d. The 
directors have appropriated 5,000/ of this sum to increase the 
reserve fund, which will then amount to 15,000/, and 500/ to the 
| reduction of premises account. The surplus enables them to 


per annum, free of income tax, which would absorb 6,452/, and 
to carry forward to profit and loss new account the balance of 
4,0911 16s' 10d, which includes rebate on bills discounted and not 
due. It ip a source of satisfaction to the directors that the pros- 
perity ofthe bank enables them to propose this increased divi- 


dend, as well as to make such an addition to the reserve fund. 
BALANCE SHEET—December 30, 1871. 
Dr. 
Capital subsqrided ..........s00 
Capital paid ap 
eee nanocnogooceooesoesesnessepooocesanosnoosooeyeeses 
| Current and jleposit accounts, and other liabilities  ........+.+s-++... 
Profit and loys, balance brought from last account 
Gross profit for the half-vear, after making provision for 
bad and doubtful debts. 
$7,347 12 1 
' 
| 


1,272,744 17 0 

Cr. £ 8 
| Cash on hanil, with agent, and at Bank of Engla:d 
|| Freehold arg copyhold premises and bank fittings 
| Bills and pyomissory notes discounted and other advances to cus- 
SORREED ._ cccccevep=esapereepausbeouenneecsveerenccnesmncpiinupagenetmnegpetatnearnennes 1,097,788 12 

Current expenses, including salaries, rents, &c., at head office and 
branches,.agency charges, directors’ remuneration, KXc.......00000 
| Interest paid or accrued on current and deposit accounts, &c 


9,842 10 


} 
1,272,744 17 
Dr. ‘ Prorit axp Loss Account. S30 
Cerrent EXpiNses, BS ADOVE  ..........-.seereevee-seeeeeee-sseeeecereorensses 
Interest paid or due to customer erepcceocens -pencces 
ReweTVS FROG ...i cccccccecesescocccocodense+coscessecoenesecsscnesecesese 
Premises adcount 
Dividend atithe rate of 8 per Cent. per ANNUM.......00....0ccee--seeererees 
| Carried fortvard to profit and loss new accoun'—rebate 
on bills not due , 2,2 
Crnapproj.riated profit .......cccccccersessessesssesesoesesssssesees 


9,842 10 : 


| Cr. ; 
| Unapproprinted profit from last account 
| Gross profit for the half-year, after making provision for bad and doubt- 


ful debys.. nouevodeabenesbbepensinlenehiiapeoesodemebeenidindnsbocnettedseamnabaneniintht 32,205 2 9 


37,347 12 1 


| 

| MOORE AND ROBINSON’S NOTTINGHAMSHIRE 
| | BANKING COMPANY, LIMITED. 

At the thirty-fifth annual general meeting of the company, 


| held at Nottingham, November 14, 1871, the following report 


was read :— 
| The directors have again the pleasure of meeting the share- 


| holders at their general annual 


THE ECONOMIST. 


77,8671 18% 1d; acceptances and bills negotiated, 118,61217s 5d ; | 
rebate on bills discounted not yet due, 1,594/ 198 1d; balance of 


0 
1 
d 
4 


meeting, and of submitting to 


— 


[May 18, 1872. 


their respective salaries, to recommend the payment of a dividend 
of 5! per cent. together with a bonus of 2} per cent. in addition, 
making with the interim June dividend, a total dividend of 12} 
r cent. for the year, free of income tax, carrying forward a 
alance of 1,146/ 10s 2d to the next _ account ; 5007 has 
also this year been written off the building account. There have 
since the last meeting been taken up of the new issue 474 shares, 
at 7/ per share, or 4/ premium, leaving 17,500 shares unissued. 
The reserve fund has been increased from the premiums of these 
shares, and from the year’s profits, to the sum of 75,000/, maki 
a total addition since last year of 10,000. The completion ot 
the bank house has been protracted long beyond the period at 
which it was confidently hoped the building would have been 
handed over to the directors; the completion of it is now pro- 
mised prior to Christmas of this year. The retirement of the 
late manager, Mr Thickett, has taken place since the last meet- 
ing, in consequence of inability, through failing health, to dis- 
charge any longer the duties attaching to that important office’ 
Mr Brooke has succeeded to the management otf the banking 
department. 


MUNSTER BANK, LIMITED. 

At the fourteenth ordinary general meeting, held at Cork, 
a. 25, 1872, the following report was presented to the share- 

olders :— 

The directors have to report that the gross profits for the 
half-year ending Dec. 30 last are 49,5741 14s 6d. After pro- 
viding for interest on deposit and public accounts, salaries, re- 
bate on bills not at maturity, a balance remains of 16,471/ 17s 1d. 
To this is to be added 6,846/ 15s 7d undivided profits from last 
account, making an available total of 23,318/ 12s 8d. The di- 
rectors propose to pay a dividend for the half-year at the rate 
of 10 per cent, per annum, free of income tax, which will amount 
to 13,125/, leaving a balance of 10,193/ 12s 8d to the credit of 
pvt and loss, to be carried to next account. The directors 

ave the pleasure of informing the shareholders that the busi- 


ness of the bank is satisfactory and progressive. 
TABLE SHOWING THE PRoGRESS OF THE BANK SINCE ITS OPENING. . 
Reserve Fund 
Deposit and and Unaivided 
Current Accounts. Dividend. Profits, 
£ s ad £ sd 
250026 6 7 19,965 10 0 


357,033 18 4 


Capital. 
£ 8 


137,941 10 
175,000 0 
175,000 0 
175,000 0 seseee 
231,802 10 


1,010,833 18 
1,330,742 4 0 


, 1,730,873 4 6 10 80,198 12 
Annexed is a statement of account at December 30, 1871 :— 
Dr. Capital subscribed, 750,000/; paid up, 262,500/; due on 
deposit and current accounts, 1,730,873/ 4s 6d ; seven-day bills, 
12,4741 15s 4d; reserve fund, 70,000/; profit and loss—balance 
from former account, 6,846/ 15s 7d; gross profits for six months 
ending December 30, 1871, 49,5741 1483 6d; together, 
56,4211 10s 1ld—total, 2,132,269 9s 11d. Cr. Cash on 
hand and at bankers, 216,496/ 5s 5d; government and other 
convertible securities, 153,679 14s 1d; bills discounted and due 
on current accounts, 1,701,709 7s; bank premises and furniture, 
30,7811 68; interest paid and due on deposits, 16,2591 53 7d; 
charges, salaries, rents, &c., 13,3431 lls 10d—total, 
2,132,269/ 9s 11d. Profit and loss account :—Interest paid and 
due on deposits, 16,259/ 5s 7d; charges, salaries, &c., at head 
office and branches, 13,3437 11s 10d; rebate on bills not at 
maturity, 3,500/; dividend at 10 per cent., 13,1252; balance 
carried forward, 10,1931 12s 8d—total, 56,4211 10s1d. Balance 
from former account, 6,846 15s 7d; gross profits for six months 
ending December 30, 1871, 49,574/ 148 64—total, 56,4211 10s 1d. 
Balance carried forward, 10,1937 12s 8d. 


The following ; NATIONAL BANK. 
e following is a statement of ts and liabiliti 
December 30, 1871 :— assets and liabilities, to 


Gold and silver coin at branches 
Cash on hand at the Bank of England and at call .............. ones 
Government stock, Exchequer bilis, Exchequer b nds and debentures 
Ditto advanced on parliamentary and other d-posits . 48,06) 
Indian Guaranteed stocks, Colonial Governme t bonds and other ~ 
SCTE 0. sscincenesteischattnnasnse) ccesedesaats ee tad 628,535 
Advances ou securities at call and at short notice aaicate 1 143,089 
Advances on securities at sundry dates, and current accounts, in- Pie 
cluaing balances due by country bankers 2,022,499 
3,714,126 


+ eee eeeesseereerees WO teen ewweeee 


Bills discounted 


Bankers’ guarantee and securities held against acceptances, per contra 


¢ 475 
—. = in London, Dublin, and branches, freenold and ’ 


them the result of the banking transactions during the year 
ending October 9 last. Considering the low rate of discount 
vhich kas ruled, with a very slight intermission, during the 
whole of that period, the profits of the year have proved far more 
| productive than could have seeenalls been anticipated, and 
_mark unmistakably the satisfactory progress in the business of 
the bank. The directors are again able, after payment of current 
| expens¢s,and making provision for bad and doubtful debts, toge- 
| ther with rebate of interest, and after making to the clerks in the 
establish vent an allowance of 10 per cent. on the amount of 


ae 
Notes in circulation 
+s ers’ drafts d 
Capital paid up a ane on cosuetiy. 
Reserve fund 


ENw~oeea;iw acon #I © 
CSeOCRBRI OQ 20D we CUNoe 


1,674,415 18 6 
10,092,618 6 *|I 


iit 
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ee 








——= aoe 








May 18, 1872.] 


1871. Prorit Loss 
June. Amount transferred to res. Decsmber 30, 1871. s 
July. ter divi-end to June 30, GT) see eteeertnsewnanee 7,500 0 


rent, taxes, salaries, &c., ke, - 
Balance to profit Taleb bieieal: 
of dividend to Decenien sa maent applicable to payment 


ae at vy 90, 1871.....ec0:s00. 
ross profits for the half-year ending Decembe 
payment of interest, income tax, duty on oo 
lation, and providing for all badand 
Less rebate of interest on ills net due 


Cee e COOL OOS ROSSER eteseeeeeee 
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THE ECONOMIST. 1Z {i 
to reserve fund £ : wie 16s 1a ; seoarlenen, Se 8s aot onaveg _ 
at the head office saa Grin co 60,000 0 0 | public, 929,7301 4s 2d. Capi id-up, 449, ; reserve > . 
nd all the tranches, fa arent 6 9 | 1000ls rebate at 3 per cent.,” 3,492 17s 3d; profit end loss, | “ 
: ° | 16,1791 48 11d; together, 523,337! 2s 2d—total, 1,453,057! 6s.4d. 
seereveearereesrescrsces:smsseee 73,893 10 2 | Profit and ioss account—Balance from last half-year, 1,520/ is 4d ; | 
i97631 16 3 | Bet profit for half-year ending December 30, 1871, after writing 
£ s a| Off bad and providing for doubtful debts, 17,1521 0s 10d; less 
“stermmneeseeeee 71,531 3 4 | rebate at 3 per cent. on current bills, 2,492 17s 3d; leaving 
See te | 14,6591 3s 7d—total, 16,1791 4s 11d. The above accounts show 
: Pao ne | a net profit for the half-year of 14,659/ 3s 7d, to. which mast be | 
——— 126,003 12 19 | ®dded 1,520/ 1s 4d, brought forward from last account, leaving | 
em | an available balance of 16,179 4s 11d, which the directors recom- 
197,534 16 2 | mend should be applied as follows—To dividend of 9s per share, | 
| free of income tax, being at the rate of 6 per cent. per annum, 


NATIONAL BANK OF INDIA, Li 
. 2 MITED. 
; ae eeewing report was presented to the shareholders at the 
wr ordinary general meeting, held April 29, 1872 :— 
irectors submit herewith for the information of their 


ear amounts to 14,622/ 5s. In their ci 
tember last the directors stated that a sain at the Cal oe 
rere py raising an agitation in re 
removing the board of ement . i : 
liquidation), had snost ‘serionsly td nr gh the rotten 
working of the bank. The figures and results of the latter half 
of the year aflord evidence of its injurious effect. As the agita- 
tion has now ceased, and the main object aimed at has an 
altogether abandoned, the directors desire to say nothing further 
in regard to that movement than to congratulate their fellow-share- 
holders that it has come to an end, and that the bank has been 
thus enabled to resume its usual course of business, which has since 
been of a profitable and highly satisfactory character. The direc- 
tors have considered it desirable to deal with the estimated losses 
on bad and doubtful debts, including the exceptional losses in- 
curred in China in 1870, by transferring the whole amount to 
debit of profit and loss account, which after that entry shows 
that a sum of 33,4067 15s has to be made up from future earn- 
ings. This deficiency the directors confidently expect will be more 
than made up during the current year, and in this belief they 
have not deemed it expedient to adopt any of the plans proposed 
by individual shareholders for getting rid of it by other means. 
In December last the board deputed the chief manager ona 
_ maission of inspection to the Indian branches, and with the object 
_ also of receiving the views of, and rendering explanations to, 
| shareholders resident at Calcutta and Bombay. The result of 
his inspection has been highly satisfactory. By means of this 
| visit to the East the board have become more correctly acquainted 
with the views and wishes of the proprietary, and to these, so 
| far as they are in the interests of the bank, the board are most 
| desirous to give effect. They will accordingly submit for the 
| consideration of the shareholders, at an early date, certain alte- 
| rations in the articles of association, affecting mainly the better 
representation of the Indian shareholders at meetings of the 
| company in London, and providing for a more equitable scale of 
| voting at such meetings. Full details of the proposed altera- 
tions, and ample notice of the date of the meeting at which they 
| will be considered, will be given hereafter. It is therefore 
unnecessary to enter more particularly into those questions on 
the present occasion. General balance sheet, for the half- 
‘year ending December 30, 1871 :—Liabilities—Capital, con- 
sisting of 37,306 shares of 25/ esch, with 12/ 10s paid up, 
| 466,35 51; less 150 shares of 25! each, originally subscribed for 
| but not taken up, 1,875/; leaving 464,450/; 7 shares of 500 rs 
each, with 250 rs paid up, 175/; together, 464,625/; amount 
_ due on current and fixed deposit accounts, 721,778/ 12s 7d; bills 
payable, 243,964] 18s 6d—total, 1,430,368/}1s1d. Assets—Cash 
on hand and at bankers, 115,636! 6s 11d; bullion, in transitu, 
$2,892 3s; Government securities, 281,481! 15s 11d; house 
| property, furniture, and stamps, 46,818! 6s 1d; bills of exchange, 
619.0911 9s 10d; loans on Government paper and other securities, 
| $01,541/ 148 4d; profit and loss account, as under, 33,406/ 15s— 
| total, 1,430,368/ 11s 1d. Profit and loss account, for the half- 
| year ended December 30, 1871:—Dr, Estimated loss on bad 
and doubtful debts, 67,029/. Cr. Balance from last account, 
11,9851 88 9d; reserve fand transferred, 19,000/; net profits for 
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| 13,5002; to profit and loss new account, 2,679/4s 11d. Your | 


directors trust that the gradual and steady increase of business | 


| shown by the above figures, will prove satisfactory to the share- | 


| 


India, with the object of | following statement was presented by the directors :— 


_ half-year ended December 30, 1871, after defraying all current | 


es, and interest paid and due to constituents on current and 
deposit accounts, 2,636! 16s 3d; balance, 33,406/ 15s— 
total, 67,0291. 


NATIONAL BANK OF LIVERPOOL, LIMITED. | 
The following fourteenth report of the directors was submitted 
to and approved by the proprietors at an ordinary general meet- 
ing, held at Liverpool, January 19, 1872:— 





holders. 





At the forty-sixth annual meeting of the proprietors, the | 





The profits of the official year ending November | (including | 
sundry extra and incidental profits) were stated, after making 
ample provision for all bad or doubtful debts, depreciation of 
bank’s property, or other contingencies, to be 165,4057 8s 11d, 
out of which it was resolved to pay the usual dividend of 13 per | 
cent., free of income tax. Out of the balance of 35,405/ 3s 11d, | 
which will then remain, it was resolved to pay an extra dividend 
or bonus, cut of profits, for the present year, of 3 per cent., and | 
to add 5,000/ to the rest. ‘The ordinary and also the extraordi- 
nary dividend to be payable in equal portions on the second | 
Tuesdays of January and July, 1872, and in both cases free of | 
income tax. The rest, after laying aside, in a separate account. 
the sums necessary to pay the dividend and the extra dividend 
or bonus, will then amount to 335,0001, besides the unappro- 
priated balance of 11,442/ 15s 4d carried forward. The following | 
is the statement of the bank’s liabilities and-assets :—Liabilities— | 
Capital stock of the bank, 1,000,000/; rest after deducting divi- | 
dend and extra dividend, payable in January and July, 1872, 
335,000/; ordinary dividend of 13 per cent., 130,0001; extra 
dividend or bonus for the year of 3 per cent., 30,0002; 
circulation, 672,346 19s; deposits, current balances, <Xc., 
8,905,2741 3s 3d; letters of credit, drafts, and acceptances out- 
standing, 1,036,223/ 178 1d ; undivided profits carried forward, 
11,442/ 15s 4d—total, 12,120,287] 14s 8d. Assets—Biils dis- 
counted, cash, and current accounts, &c., 7,800,198! 0s 7d; 
Bank of England, the bank’s, and other stocks, bonds, &Xc., 
575,0971 1s 8d; Government stocks, cash with London bankers, 
and other available funds, 2,922,113/ 14s 5d, gold and silver coin, 
and notes of other banks, 694,248/ 18s; bank buildings at 
head office, London office, and branches, 128,630/—total, 
12,120,287/ 14s 8d. Bank’s profits and rest accounts :—Balance 
of profits carried forward at November 1, 1870, 11,037! 6s 5d ; 
bank’s rest at that date, 330,000/; net profits for the year endin 
November 1, 1871, after providing for all bad or doubtful 
debts, depreciation of bank’s preperty, &c., 165,405/ 8s 11d—total, 
506,442] 15s 4d. Appropriated thus:—Set aside for dividend 
and extra dividend or bonus due in Janu and July, 1872, 
160,000/; leaving the bank’s free rest, at November 1, 1871, 
335,000/; balance of profits carried forward to next account, 
11,442/ 15s 4d. 
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NATIONAL PROVINCIAL BANK OF ENGLAND. 
The following report was unanimously adopted at a meeting, 
held May 9, 1872 :— 
At this, the thirty-ninth annual meeting of the proprietors, 
the Directors bave the pleasing duty of submitting the accom- 


pany statements of accounts. The increase of deposits and | 
general business—the largest in any one year—aflords very | 
i 


acces tian aetna tt LC Cl CTT CT LE 


gratifying evidence of the marked confidence and support | 
the establishment continues to receive from the public. The 
number of new current accounts opened is 2,777. The 
Directors recommend the following division of profits :— | 
The usual half-yearly dividend of 4 per cent., together with a| 
bonus of 7 per cent., making, with the dividend paid in July 
last, 21 per cent. per annum, and carrying forward £48,054 7s 9d 
of undivided profits. ‘his amount includes £40,000 referred to 
inthe accounts of 1870. By the payment of premiums on new 
shares in July last, the reserve fund is now raised to £501,655 5s 5d. | } 
All these figures the Directors believe cannot fail to be highly | 
satisfactory to the proprietors. The Directors deem it prudent | 
| to adhere to the policy approved of at the last meeting, of | 
| retaining in hand a considerable amount of undivided profits | 


i f the National Bank of Liverpool, Limited, now | until the new capital is entirely paid up, and its effect upon the | 
at iat irepicure their fourteenth par for the half- | business has been more fully developed. So far the result 


year ending December 30, 1871 :—The following are the duly | has justified the Directors’ anticipations. 


The additioral | 


audited accounts of the Bank. Assets—Cash in hand and at | profits are gradually becoming sufficient to pay the dividends 


bankers, 309,289/ 0s 9d; due to the bank on bills discounted, 
loans to customers, &c., 1,059,986/ 103 1d; bank premises, 
83,8911 15s 6d—total assets, 1,453,067 6s 4d. Liabilities— 
Due by the bank on deposit and current accounts, Xc., 
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| from time to time declared on such new capital. Although 
| during last year there was a very decided improvement in 
trade, and a great rise in the price of all raw materials, | 
the value of money in the London market was low, owing to the | 


NATIONAL BANK OF SCOTLAND. 
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| 4 | THE ECONOMIST. 


very large ymounts placed there on French and German account. 
|The Bank cf England's average rate of discount was £2 17s 7d, 


against £3 18 1ld in 1870. The following is the summary of the 


| operations for the year submitted in the usual form :— 


| 1871. Jen. 1.—Rest or undivided profits at December 31, 1870, as £ sd 
exhibited «t the annual meeting n May, 1871, Vig. ........-.00ceeeeeees 355,500 8 56 
| Bonus declared and paid in cash in July, 1871 .......+., eocccecssencosooeseeese 78,750 0 0 
Leaving J caitintnitiin: clinsceiticcensinguthecinnabiaghesoeiauioannhiapenias 276,840 8 5 
| Add premiums on new shares received up to October 21, 1870............ 111,175 0 0 
; ! 388,015 8 5 

| 1871. Dec. 31,;—Net profits of 1871, after making allowance for bad 
and doub: ful. debts, and bonus of 10 per cent. to Officers .....0.00008 258,704 7 9 
i| a nasnd. actin tntsbstitceiibiiersesaninticlinmienentecbtleseiipaniliias 646,719 16 2 
| Add undivided proen £20ER 1670 2. .corecrcecescsccvccccessonsogecensnassoqeseonqees 40,000 0 0 
f° a ice eck censincbnetoabe bioetonaien 636,719 16 2 

| De iuct—- 

Dividend on ~ompauy’s stock, paid July, 1871 ......... £46,800 0 0 

| Ditto January, 1872 48,600 0 0 

| | Bonas of 6 pey cent., paid January, 1872............0.0se+++ 70,200 0 0 

| Undivided profits to next year .......ccccrcecccsccescecsssesses 48054 7 9 
1 213,654 7 9 
| CARIES, cncneqenneyecqgeacesedhnaeeenneperseranpenorecheneespeiegeemningenencens 473,065 8 5 

Out of these: profits the directors propose to declare, in addition to 

the fo egping dividends and borus paid to preprietors, as above 

i stated, a further bonus of 7 per cent. in July next, making a divi- 

\ sion of p ofits in 1871 in all of 21 per cent. upon the paid-up capital, 
free of income tax, AMOUNTING tO.........cccce-s-sesseeceeree sroveeccesoeees 85,050 0 0 
: 383,015 8 5 
} Adé premiur, on new shares received up to December 31, 1871 .......+ 113,640 0 0 
| Leaving reserve invested in Government securities ...........-++ 601,655 8 5 


The Dirgctors have the plexsure of informing the proprietors 
that sincg the last annual meeting they have acquired the very 
| old and highly respectable business of Messrs Morris, Bankers, 


| Carmarthen, who have retired into private life. 


The transfer 


_has been very successfully carried out, and has fully realised the 
Directors! expectations, and they beg to tender to Messrs Morris 
,and thei customers their best thanks for the cordial support 


| they have given to this establishment. 


In consequence of this 


| transfer, and for the convenience of a number of influential 
||supporters living in Cardigan and the neighbourhood, the 
| Directors have opened a branch in that town, which promises 
|to be a valuable addition to the branches of the Company. 
|| Within the last few weeks a branch has also been opened at 


| the important town of Haverfordwest. 
NATIONAL PROVINCIAL BANK OF ENGLAND. 
3lst December, 1871. 


Dr. LIABILITIES. 

TOG CURIE niccennientinns cnctnaeninn peamnnnp wepeunpgnegpenebespenenanes 
| To amount due by the bank on deposits, & 
\ Pe ONAGRRIIND wciiischthdincaescnsnbiiniiiitabecibtaitinnstinninintannghibinninet 
| Toreserve fund, January 1, 1871........c.cccccscsreeseeees £388,015 8 5 
Additiop, premium on new sbares 113.640 0 0 


£ 
1,215,074 
17,401,191 
182,869 
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To profit and loss balance 
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Cr. | Assers. 
| By oe in:hand, at Bank of England and branches, call and short 
notice 


es 
e3 


By Inuiaw iovernment and other securities, cebentures, &c. 
i Ser nee COU UROI Ca, 1D. o1sn0.nsensesonsterqiammpetmnigaesnonnnenpoeganeas 
| By frechol premises, &c. in London and country, 
} SOCAL QEDOUME.0.ccarsssrorecossosévecdcosnessonececs seeecee 
| Less aj credit of building fund.............sscesse+0 
| 


1,616,782 
11,973,889 


: NORTH KENT BANK, LIMITED. 
The gnnexed report is dated January 26, 1872 :— 


\for the half-year ending December 30, 1871, 


aceasta aati CN LLL LLL, 


| cent. 


| be carried forward to a new profit and loss account. 


in 


| balange from last half-year, 486/ 4s 8d—total, 3,109/ 12s 5d. 
| NORTH OF SCOTLAND BANKING COMPANY 


en 
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Thy following report was presented by the directors to the 


Cece 


wcnew eaalon 


376329 10 5 
19,433,804 2 7 


| The directors have again the pleasure of meeting the share- 
_ holders: and laying before them the accounts of the bank. ‘The 
|accomppnying statement will show that the gross one 
includ- 
| ing the; balance brought forward from the previous half-year, 
/amounts to 3,109/ 12s 5d, and that, after paying interest to 
| customers on current and deposit accounts, and all current ex- 
_penses, including rent, taxes, salaries and stationery, the net 
| profit or balance available for disposal amounts to 1,419/ 198 3d. 
|The directors recommend that a dividend at the rate of 8/ per 
r annum, free of income tax, amounting to 889/ 4s be 
| now declared ; and that the balance, amounting to 530/ 15s 3d, 


ce 
sheet fr the half-year ending December 30, 1871 :—Liabilities 
|—Subycribed capital, 65,5007; capital paid up, 22,2307 ; reserve 
| fund, 1',250/ ; current, deposit, and o' her accounts, 75,8837 148 74; 
net protit, 1,4197 19s 3d—total, 100,783/ 18s 10d. Assets—Bills 
| discounted, loans, &c., 89,0911 7s 7d; leaseholds at Blackheath 
| and Greenwich, furniture, &c., 2,600/ ; invested in Russian stock, 
_2,805/; cash in hand and at Barclay, Bevan, Tritton, Twells, 
and Co., 6,287/ 6s 3d—total, 100,7837 13s 10d. Profit and loss 
_ accourit :—Expenditure, including interest paid to customers on 
current and deposit accounts, rent, taxes, salaries, and stationery, 
| 1,689; 138 2d; balance, 1.4191 198 8d (which the directors 
| propoye to deal with thus—divid:nd at 8 per cent. per annum, 
| 8897 4s Od; new profit and loss account, 530/ 15s 3d)—total, 
_3,109/ 128 5d. Cr. Gross profit for the six months, 2,623/ 7s 9d ; 











[May 18, 1872. 


thirty-fifth annual general meeting of shareholders, held at 
Aberdeen, November 3, 1871 :— 


The directors have pleasure in submitting the usual statement 
of the bank's affairs, as at the close of the year ended Septem- 
ber 30, 1871, and in reporting that the business is in a satis- 
factory condition. The past year was characterised by con- 
siderable activity in trade, and by moderate and steady rates of 
interest. After full provision has been made for all bad and 
doubtful debts, the clear profits of the year ended September 30, 
1871, including 2,084/ 12s 2d, the balance brought forward from 
last year’s account, are 39,2191 14s ; the half-year's dividend paid 
in May, free of income tax, amounting to 16,000 ; pron, 
28,2191 14s, which the directors have set apart—for the secon 
half-year’s dividend, at the rate of 10 per cent. per annum, free 
of income tax, payable November 3 next, 16,0001; for addition 
to the reserve fund, 5,000/; together, 21,0007; the balance, 
2,2191 148, being carried forward to the profit and loss account 
of the present year. The reserved fund now amounts to 60,000/. 
The branch opened at Gardenstown meets the wants of the 
locality, and promises to be useful to the bank. Liabilities— 
Paid-up capital, 320,000/; reserved fund—invested, per contra, 
55,000/ ; notes in circulation, 315,735! ; lodged with the bank on 
accounts current, and deposit receipts, with interest added, 
1,980,721/ 15s 5d ; together, 2,671,456! 15s 5d; surplus, bein 
balance of profit and loss account, 39,2191 14s; less dividen 
paid in May, 16,0002; leaving 23,2191 14s— total, 
2,694,6761 9s 5d. Assets—Gold and silver coin, and notes of, 
and balances due by, other banks, 304,115/ 7s 4d; Government 
and other stocks, 463,204/ 0s 10d; investment of reserved fund— 
(34,7001 stock in the 3 per Cent. Consols, 11,1001 stock of the 
Bank of England) 55,0001 ; together, 822,319/ 8s 2d; bills of ex- 
change, local and country bills, advances on cash credits and 
other accounts and securities, 1,848,441/ 3s 1d; banking houses 
and ground at Aberdeen, Aboyne, Alford, Auc inblae, 
Banchory, Banff, Cullen, Elgin, Fraserburgh, Huntly, Inver- 
oo Inverurie, Keith, Laurencekirk, Lumsden, Macduff, 

fontrose, Old Deer, Peterhead, Portree, and Stonehaven—cost, 
55,7781 14s 4d ; written off, as formerly reported, 31,862/ 16s 2d ; 
leaving 23,915] 18s 2d—total, 2,694,676 9s 5d. Statement of 
surplus funds :—Reserved fund, September 30, 1870, 55,0001 ; 
balance of profit and loss account, September 30, 1871, 
39,2197 14s—total, 94,2191 14s. Dividend paid on May 5 last, 
16,0001; dividend payable on November 3 proximo, 16,000/; 
reserved fund, September 30, 1871, 60,000/; carried to profit 
and loss in new account, 2,219/ 14s—total, 94,219! 14s. 


NORTH-WESTERN BANK, LIMITED. 


The following report of the directors was submitted to the 
prsenetees at the eighth ordinary general meeting, held at 
liverpool, January 23, 1872 :— 


The business of the bank during the past year has progressed 
satisfactorily, as will be seen by the annexed general balance 
sheet, and profit and loss account, to December 31 last. The 
net profits of the year, added to the balance of 2,8001 138, 
brought forward from the previous year, amount to 41,852/ 3s 1d ; 
from which, deducting the dividend paid in July, 12,150/, and 
income tax, 848], there remains a balance now available of 
28,854! 3s 1d, which your directors propose to appropriate as 
follows, viz. :—Dividend for six months at the rate uf 6 per cent. 
per annum (free of income tax) 4s 6d per share, 12,1501; reserve 
fund (thereby increasing the amount to 60,0001), 10,0001; 
directors’ remunerction, 2,000/; profit and loss account, 1872, 
balance carried forward, 4.704] 8s 14. General balance sheet, 
December 31, 1871:—Dr. Capital called up on 54,000 shares, at 
7! 10s per share, 405,000/; reserve fund, 50,000/; amount due 
to customers on current, deposit, and other accounts, 
757,900115s 2d ; liabilities on bills in circulation, 291,036/ 13s 6d ; 
acceptances, credits, drafts, &c., 45,486! 8s 11d; rebate on bills, 
2,158/ 16s ; profit and loss account—balance as below, 28,854 33 1d 
—total, 1,580,436! 16s 8d. Cr. Cash on hand and at call, 
97,4961 11s 11d; bills discounted, loans to customers on securi- 
ties, &c., 1,113,917/ 28 4d; bills in circulation, acceptances, 
credits, drafts, &c, per contra, 336,523/ 2s 5d; bank premises 
and furniture, 32,500/—total, 1,580,4361 16s 8d. Profit and loss 
account :—Dr. Interim dividend for six months at 6 per cent. 
per annum, paid in July, 12,1501; income tax, 848/; balance, 
28,8541 3s 1d—total, 41,8527 3s 1d. Or. Balance brought for- 
ward from profit and loss account, 1870, 2,300/ 13s; net profits 
for the year ending December 31, 1871, after making provision 
for bad and doubtful debts, and rebate on bills at 3 per cent. per 
annum, 39,551/ 10s 1d—total, 41,852/ 83 1d. 





NORTHAMPTONSHIRE BANKING COMPANY. 


The following report of the directors was presented to the pro- 
prietors, at the half-yearly balance, March 31, 1872 :— 

The directors have to report to the proprietors that the net 
profit of the ee ending March 81 last, amounts to 
3,844/ 58 5d, which has been appropriated as follows :—Dividend 
at the rate of 7 per cent. per annum on 78,000/, the capital of 
the company, 2,730/; income tax, 186/ 12s 2d; balance carried 
forward to next half-year, 927/ 13s 3d—total, 3,844] 53 5d. 
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May 18, 1872.] 
Paid-up capital on 15,600 shares of 201 each i 
5 
310 proprietors, 78,0001 ; reserve fund, 12,809 ae = 
NORTHAMPTONSHIRE UNION 
Annexed is the thirty-fifth aneual report of the i 
= Kd . shareholders at their general meeting, held 
The dest report that, after providing for all bad debts and 
rebate ae ted but not yet due, the net rofits of the 
bank past year amount to 28,174/. The usual dividend of &s 
pershare for the first half-year was paid, and after reserving 6501 
for income tax, there remains a balance of unappropriated profits 
of 16,9231; from this the directors have transferre 3,006! (bein 
| twelve months’ interest at 3 per cent.) to the guaranteed fund, 
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The directors recommend that the shareholders declare at the 
annual meeting a second dividend of 8s per share, and that the 
surplus, 3,317/, be carried forward to the new year's account, to 
be applied to the further increase of the guaranteed fund. In 
crediting the guarantee fund with interest, the directors are 
| simply carrying out the requirements of the deed of settlement, 
and they consider that the policy adoped by them of strengthen- 
ing the position of the bank, by the annual addition of surplus 
| profits to this fund, is one which conserves the best interests, 
_ both of the bank and the shareholders. By the above addition 
_ that fund will be raised to 106 5431. Profit and loss account :-— 
| Dividend of 8s per share (16 per cent. on 26,500 shares) 5/ paid, 
| 10,6007; income tax to June 30, 2671 0s 3d; proposed dividend 
of 8s per share, to December 3), 10,6001 ; one-year’s interest on 
— fund, at 3 per cent., 3,006/ 12s; income taz, Decem- 
| ber 31, 8831 19s; surplus carried forward to current year, 
3,317/ 2s 2d—total, 28,1747 13s 5d. Cr. Profit for half-year 
ending June 30, 12,816/ 11s 8d; ditto for half-year ending 
December 31, 15,358! 1s 9d—total, 28,1741 13s 5d. Guarantee 
fund—Amount, January 1, 1871, 100,219/ 17s 2d; one year’s 
interest to December 31, 1871, 3,006/ 128; proposed further 
addition of surplus profits, 3,317/ 2s 2d—total, 106,543! 11s 4d. 





NOTTINGHAM JOINT STOCK BANK, LIMITED. 
The following is the report of the directors to the seventh 
| ordinary general meeting of shareholders, held at Nottingham, 
| January 17, 1872:— 
| _ The directors have pleasure in presenting to the shareholders 
_ the annexed duly audited statement of accounts, to December 
31,1871. It will be seen that after deducting all expenses, and 
_ interest paid and due, and making provision for bad and doubtful 
debts, the net pronts of the year, including the balance of 
| 710/ 48 1d brought forward from the previous year’s accounts, 
amount to 9,289/ 6s 7d. The interim dividend, at the rate of 
five per cent. per annum, for the half-year ending June 50 last, 
| absorbed 1,977/ 10s, and the directors recommend a dividend at 
the rate of seven per cent. per annum, for the half-year ending 
December 31, which will require 2,768/ 10s. Of the residue the 
| directors propose to add 4,000/ to the reserve fund, which will 
' thus be increased to 18,000/, and to carry forward the balance of 
5431 6s 7d to the profit and loss account for the present year. 
| Balance sheet, December 31, 1871:—Dr. Capital, being 10/ per 
share on 7,910 shares, 79,100/; reserve fund, 14,000/; amount 
| due by the bank on current, deposit, and other accounts, 
, 491,881/ 10s 4d; profit and loss account, being the net profits 
for the year ending December 31, 1871, 9,289/ 6s 7d; less 
' interim dividend at the rate of five per cent. per annum for half- 
year ending June 30, 1871, 1,977/ 10s, leaving 7,311/ 16s 7d— 
total, 592,293] 6s 11d. Cr. Bills of exchange, current 
accounts, cash on hand, and with bankers, &c., 586,443/ 63 11d ; 
freehold premises, Low pavement, Nottingham, freehold land in 
Victoria street, furniture, fittings, and nxtures, 5,850/—total, 
592,293/ 63 1ld. Profit and loss account, December 31, 1871:— 
_ Expenses at head office and branches, including directors remuner- 
ation, salaries, income tax, &c., 2,791/ 4s 6d; interim dividend at 
the rate of 5 per cent. per annum for half-year ending June 30, 
1871, 1,977/ 10s; dividend at the rate of 7 per cent. per avnum 
for half-year ending Dec. 31, 1871, 2,768/ 10s; reserve fund, 
| 4.0001: balance carried forward, 543/ 6s 7d—total, 12,080/ 11s Id. 
| Cr. Balance Dec. 31, 1870, 710/ 431d; gross profits for the year 
| ending December 31, 1871, after deducting all interest paid and 
|due, and making provision for bad and doubtful debts, Xc., 
| 11,370/ 7s—total, 12,080/ 11s 1d. 


ORItNTAL BANK CORPORATION. 

Annexed is the twenty-first annual report of the court of 
directors to the shareholders :— a 
The generel statement of affairs and balance sheet for 1871, 
which the directors have now the pleasure of presenting to the 
shareholders, shows a net profit for the year of 185,428/ 8s 10d 
(including 10,096! 0s 9d brought forward), after defraying cur- 
rent expenses and providing for all bad and doubtful debts. 
An interim dividend of 90,0001 for the first half-year, 
in November last; and the directors now propose to pay @ like 
amount of 90,000/ for the subsequent half-year, 
bution for 1871 of 3/ per share, or 12 
dividend, free of income tax, wil 
i this paymen ' 

Tal comin . ot of arorn 83 10d to be carried to the credit 
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making a distri- | 
per cent. per annum. The | 
be paid as usual on May 1 | 
has been provided for, there | 
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shareholders will be made special, 
and authorising this application. General 

balance sheet, for the year ending December 31, 1871 :—Lia- 
bilities—Promissory notes in circulation not bearing interest, 
666,046/ 9s 2d; bills of exchange in circulation not bearing 
interest, 6,984,863 12s 10d; balance due to other banks, 
1,303,7971 48 3d; i 
3,005,73841 8s 2d; posits 

6,185,715/ 183 10d; total due to the public, 18,146, 157i 13s 3d; 
capital paid up, 1,500,000/; reserve us fund, 444,000! ; 
insurance fund, 50,000/ ; dividends remaining unpaid, 2,053/ 5s ; 
balance of profit and loss after defraying all current charges, 
95,4281 88 10d; due to shareholders, 2,091,481! 13s 10d—total 
liabilities, 20,237,639 7s 1d. Assets—Coin and bullion, 
1,948,849 lls 9d; balances due from other banks, 
1,578,535! 6s 9d; promissory notes or bills of other banks, 
6,441/; together, 3,532,825 183 6d; Government securities, 
1,726,1921 5s 4d; landed or other property of the corporation, 
248.6771 5s 1d; debts secured by landed or other property, 
75,5371 198 1d; notes and bills discounted, or other debts due 
to the corporation, not included under the foregoing heads, and 
exclusive of debts abandoned as bad, 14,653,405 193 1d—total 
assets, 20,237,639! 73 1d. Profit and loss account :—Amount 
paid as interim dividend for the half-year ending June 30, 1571, 
90,000/; balance, 95,428/ 8s 10d—total, 185,421/ 8s 10d. 
Balance undivided at December 31, 1870, 10,0961 0s 94 ; amount 
of net profit for the year ending December 31, 1871, after 
defraying current charges, and providing for bad and doubtful 
debts, 175,332/ 8s 1d—total, 185,4287 8s 10d. 


PARES’S LEICESTERSHIRE BANKING COMPANY. 
At the thirty-sixth general annual meeting of proprietors, 
held at Leicester, February 7, 1872, the directors presented the | 
following report :— 

The directors have much satisfaction in again meeting the | 
shareholders, after a year of unusual activity in the various ; 
trades and manufactures of the town and neighbourhood, which 
has brought to the bank a considerable addition to its business, | 
so that, notwithstanding the low rate of interest which pre- 
vailed during the greater part of the year, the result has been 
of a very gratifying character. The profit of the year, after 
deducting expenses and losses, and making ample allowance for 
doubtful debts, amounts to the sum of 43,2791 3s 11d, being the | 
largest ever realized in one year by the bank, to which has to be 
added 4,311/ 6s 8d brought forward from the previous year, | 

| 
| 
| 





making a total of 47,590/ 10s 7d at the disposal of this meeting. 
The directors recommend the payment of the usual dividend of 
fifteen shillings per share, being at the rate of 6/ per cent. for 
the half-year, and an extra dividend (as before) of five shillings 
per share, being at the rate of 2/ per cent. for the half-yeer, 
which, with the dividend of 6/ per cent. for the half-year psid in 
August last, will make 14/ per cent. for the year free of income 
tax; and they further recommend that 5,000/ be added to the 
reserved ‘und, and that the surplus amounting to the sum of 
6,5901 10s 7d be carried forward to the credit of the profit and 
loss account for the year 1872. The account will then appear as 
follows, viz.:—Dividend paid in August last, 15,0001; dividend | 
now recommended, 20,000/ ; allowed for income tax, 1,000/; to 
reserved fund, 5,000/; carried forward to profit and loss aceount 
for 1872, 6,590 10s 7d—total, 47,5912 103 7d. ‘The paid-up | 
capital of the bank is at present 250,000/, in 20,000 shares of | 
12/ 10s each ; and the reserved fund, with the addition of 5,000/ | 
as above recommended, will then amount to 105,000/. The | 
shareholders have been already informed by circular that the | 
directors propose at the extraordi general meeting to be |! 
held this day, to increase the capital of the bank frora 250,000/ || 
to 400,000/ by the creation of 12,000 new shares of 12/ 10s each ; || 
and that 10,000 of such shares be preferentially allotted to the 
existing proprietors at par in the proportion of one new share for 
every two shares held by the proprietor, and that the remaining 
2,000 shares, and any shares not preferentially accepted, be 
allotted and sold by the directors at such times, at such pre- 
mium, and to such persons as the board shall approve. he 
rapid increase in the population, and the corresponding growth 
of the business ef the town and neighbourhood, have satistied 
the directors (after ‘mature consideration) of the propriety of 
taking this step. The business of the bank has largely increased 
since the last creation of shares in the year 1863, and there is 
every prospect of its continued increase. It has therefore 
appeared to them highly important to make due provision for the 
future, and in doing so they entertain no doubt of their being || 
able to maintain the present rate of dividend. 


eye.) ' 

PARR’S BANKING COMPANY, LIMITED. |} 

At the annual ordinary general meeting of this company, held | 

on January 26, 1872, the report of the directors anc the state- |} 
ment of accounts were taken as read :-— 

The directors, in submitting to the shareholders the annual 

balance sheet, certified by the auditor, have to repor; that the ii 
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and doubtful debts, and rebating the current bills at 5 per cent., 
| 40,4461 6— 1d. 
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position and prospects of the business continue to be in every 


| way satisfactory. Including 6,700/ 2s 4d brought from the pre- 
_ vious accvunt, the net profits, after providi amply for all 


The distribution of this sum, recommended by 
the directors, is as follows:—Sixth annual instalment of pur- 
chase prige to Messrs Parr and Co., paid July 1, 12,9501 9s 2d ; 
interim half-yearly dividend, at 8 per cent. per annum, declared 
July 27, 4,000/; dividend to be now paid for the last half-year, 
at the rate of 10 per cent. per annum, free from income tax (viz., 
3 months on 100.0001, and 3 months on 150,000/), 6,2501; re- 
serve fun], 16,921/ 13s 5d; balance to next account, 324/ 3s 6d. 

| The payment of the entire balance of purchase price to Messrs 
Parr and Co. leaves the reserve fand at 9,0001. General 
balance, December 31, 1871 : —Liabilities—Capital, 10,000 shares 
of 1002 each, 1,000,0001; amount paid up, viz., 15/ per share, 
150,000; reserve fund, at December 31, 1870, 38,000/; since 
added, 16,921/ 13s 5d—together, 54,9211 13s 5d; balance of pur- 
chase account paid off 1st July, 45,9217 13s 5d ; leaving now at 
reserve fund, 9,000/; due by the bank on current accounts, de- 
posit accounts, and deposit receipts, with interest accrued, 
1,235,502/ 16s 4d; drafts current (payable within 21 days), cus- 
‘tomers’ jacceptances advised, d&c., 26,3921 7s; together, 
1,261,896! 3s 4d; endorsements paid away to customers for 
remittane, 2,240] 8s 4d ; rebate of discount on bills at 5 per 
cent., 2,821] 12s 1d; dividend to be now paid, 6,250/; balance 
of profit and lo-s, carried forward, 3241 3s 6d — total, 
1,432.532/ 7s 3d. Assets—84,813/ 16s 11d Consols at 90, 
76,3321 Gs 2d ; 27,0001 New 3 per cent. Annuities, 24,7601 13s 9d ; 
cash on hand, money at call and at notice with company’s 
bankers, &c., 405,400/ 48 6d; bills of exchange, 450,890/ 15s 5d ; 
|advanceg to customers, 467,3301 12s 1d; endorsements paid 
away to! customers for remittance, as per contra, 2,240/ 88 4d; 
bank premises and furniture, 5,577/ 4s —total, 1,432,532/ 7s 3d. 
Profit atd loss account for the year ending December 31, 1871 :— 
| Dr. Current expenses, including salaries, directors’ and auditor's 
fees, stationery, and all other charges, 12,819/ 16s 4d; Messrs 
Parr and Co., 6th instalment and interest paid July 1, 1571, 
12,9501 9s 2d; interim dividend at June 30, 1871, 4,0007; divi 
| dend for past half-year to be now paid at 10 per cent. per annum, 
6.2501; : reserve fund as above, 16,921/ 138 5d; rebate of dis- 
count on bills at 5 per cent, 2,8217 12s 1d; balance carried for- 
| ward, 3241 3s 6d—total, 56,0871 148 6d. Cr. Balance at Decem- 
| ber 31, 1870, 6,7031 28 4d; gross profits for the twelve months, 
| includixjg rebate brought from previous year, and after providing 


amply for bad and doubtful debts, 49,387! 12s 2d—total, 
| 56,0871 14s 6d. 


— 
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| ' ROYAL BANK OF SCOTLAND. 
| ‘The following in an abstract state of affairs as at September 22, 
| 1871 :— 
| Liabiiities—Deposits, 8,658,800/ 9s 2d; drafts payable within 
14 days, 266,282/ 0s 5d; acceptances, 255,684/ 19s 5d; notes in 
circulation, 741,987/; capital, 2,000,000/; rest at September 22, 


interest on current bills, and subject to the payment of a half- 
year’s ‘dividend in January 1572, 128,0491 938 8d—total, 
12,450,803/ 188 8d. Assets—Bills discounted, cash accounts, and 
other advances, §,614,583/ 10s; ban}, buildings, Edinburgh and 
branchys, 133,256/ 19s 8d; government stocks, and cash with 
, London bankers, 2,062,7227 9s 7d; gold and silver coin, and 
notes of other banks, 852,615/ 6s 8d; Bank of England and ether 
_stocks, bonds, and other securities, 777,625/ 12s 9d—total, 
12,450;803/ 18s 8d. Statement of profits:—Balance brought 
from lyst year’s account, 37,2361 4s 10d; net profits for the year, 
after deducting expenses of management, and providing for all 
bad anjl doub. ful debts, 170,813/ 4s 10d ; together, 208,049/ 9s 8d ; 
deduct, dividend paid in July, 1871, 80,000; leaves balance of 
profits, subject to payment of half-year’s dividend due 
January, 1872, 128,049/ 9s 8d. At the general court of proprie- 
| tors, held November 28, 1871, it was resolved to declare a 
| dividend for the half-year ending Christmas, 1871, at the rate of 
|, 8$ per cent. per annum, requiring. 85,0001; to set aside as a 
| reserve for the equalisation of future dividends, 30,000/; and to 


a 


— 


carry forward at credit of profit and loss account, 13,049/ 9s 8d. 





SHEFFIELD BANKING COMPANY. 


| 
At'the fortieth annual meeting of the shareholders, held 
| Janusry 26, 1872, the directors presented the following re- 
|| port:— 
|,  Thp business of the bank has materially increased during the 
| past year consequent upon the great expansion of traie; and 
| notwithstanding the extremely low value of money which has 
characterised the year 1871 (the average rate being less than 3 
per ccnt.), the directors are enabled to make, what they hope 
| will be considered under the circumstances, a satisfactory re- 
| port. The profit and loss account shows a clear gain of 
| 40,2051 19s 8d, which allows the declaration of a dividend of 13 
_ per cent. on the paid-up capital of the company, the payment of the 
! incowe tax for the shareholders, the allotment of 600] towards the 
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1871, 400,000/: balance of profits after deducting rebate of | 1,439,0427 4s 4d. Assets—Balances owing to the company, bills, 
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[May 18, 1872. 


liquidation of the premium on the late Messrs Robinson’s business 
at Chesterfield, and leaves a sum of 871/ 8s 8d to be further 
dealt with. Out of the latter sum the Gnaciens romnene to award 
an amount of 4701 to be divided amongst the officers at the head 
office of the bank, in the proportion of 10 per cent. on their respec- 
tive salaries, being in consideration of the unwonted pressure 
under which they have been placed in consequence of unusual 
ill health amongst the staff of clerks, combined with the increase 
of business during the past year. The balance of 401/ 8s 8d, 
remaining after these appropriations, will be carried to the sur- 
plus fund ; which, after deducting the losses sustained by the 
bank during the year, viz., 2851 4s 7d, will amount to 
97,3031 17s 6d. It is with very great satisfaction that the 
directors announce the continued prosperity of the branches at 
Rotherham and Chesterfield, and record their sense of the faith- 
ful discharge of their duties by the officers of the bank generally. 
Annexed is a statement of accounts at December 31, 1871 :—Dr. 
Paid-up capital of 1401 per share on 1,500 shares, 210,000! ; 
paid-up capital of 35! per share on 2,336 shares, 81,760! ; surplus 
fund, 97,3031 17s 6d; balances of accounts due to customers, 
deposits, and notes in circulation, 1,204,666! 8s 6d; balance of 
profit and loss account, 37,928! 16s; instalment dividend de- 
clared July, 1871, 14,465/ 10s; to be divided, 23,463/—total, 
1,631,659/2s. Cr. Bills, notes, and cash in hand, and balances 
owing to the company, 1,610,595! 0s 11d; stamps in hand, 
$14] 1s 1d; bank properties and furniture at Sheffield, Rother- 
ham, and Chestertield, 20,750/—total, 1,631,659/ 2s. 


oe 


SHEFFIELD AND ROTHERHAM BANK. 


The following report was presented by the directors at the 
thirty-sixth ordinary general meeting of proprietors, held at 
Sheffield, February 7, 1872 :— 

Your directors have again the pleasure of presenting to the 
shareholders their annual report. After poent of all the ex- 
penses of management and income tax, and presenting a gratuity 
of 10 per cent. on their salaries to all officers of the bank, the 
profit and loss account shows a net gain of 32,3561 15s 6d. Out 
of this sum your directors have written off for losses 312/ 7s, and 
they now declare a dividend out of profits for the year ending 
December 30, 1871, after the rate of 12} per cent, per annum, 
together with a bonus of 2/ per share on the 100/ shares, and 10s 
per share on the quarter shares, being at the rate of 18} per 
cent. The proprietors, in August last, received on account and 
in anticipation of this dividend an instalment of 5 per cent.; the | 
balance, together with the bonus, will be payable at the banks | 
of the company on and after February:14. The remaining sum | 
of 1,912 8s 6d has been carried to the credit of the reserved | 
fund, which, after payment of 700/ voted to the directors at the | 
last annual meeting, will amount to 80,161/17s 1d. Annexed is | 
the generil balance sheet to December 30, 1871 :—Liabilities— | 
Paid-up capital, 160,704/; reserved fund, 80,161/ 17s 1d; 
balances owing by the company, deposits, and_notes in circula- 
tion, 1,168,044/ 7s 3d; dividend and bonus, 30,132/—total, 


and cash in hand, !,424,23'/8s; bank premises and furniture, | 
14,806/ 16s 4d—total, 1,439,042/ 4s 4d. 

STAFFORDSHIRE JOINT STOCK BANK, LIMITED. | 

The following report was 
eighth annual meeting, hel 
1872 :— 

The directors, in submitting to the proprietors the balance 
sheet of the bank for the year ending December 31, 1871, have | 
the pleasure to report that after payment of interest on current 
and deposit accounts, and current expenses, making reduction 
on account of premises, and a special provision for bad debts, | 
the net profits have been 21,629/ 33 7s, exclusive of 3,132/ 15s 2d 
balance brought forward last year, making a total of 
24,7611 18s 9d, which they propose to deal with as follows :— 
The directors declare for the half-year ending June 30, 1871, a 
dividend of 15s per share, 6,558! 15s; they propose to pay for 
the half-year ending December 31, 1871, a dividend of 15s per 
share, 6,558/ 15s; to carry to reserve fund ( raising this fund to 
50,000/), 8,0001; to purchase of business account, 1,050/; to 
carry rebate of interest on bil!s not due and balance to profit 
and loss account for the current year, 2,594/ 8s 9d. As a satis- 

factory feature, the directors desire to point out that they are’ 





resented to the shareholders at the | 
at West Bromwich, February 4, | 








enabled to carry to the reserve fund the largest amount yet set 
aside in any one year. Balance sheet, December 30, 1871 :— 
Liabilities—Proprietors’ capital, 174,000/; reserve fund, 42,0001 ; 
due to customers on current and deposit accounts, 472,026/ 13s ; 
drafts upon London agents, 8,448] 18s 2d; profit and loss 
account, 24,761/ 18s 9d—total, 721,237 9s lid. Assets— | 
Amount due to the bank, advanced to customers, and loans on 
securities, 300,376! 13s 7d; bills in hand, 333,2621 5s 1d; 
Consols (20,0001) 18,450/; cash in hand, at bankers, and at eail, 
55,939/ 16s 3d; interim dividend account, 6,558/ 158; bank 
premises and furniture, 3,400/ ; preliminary expenses, 200/ ; 
i= of business account, 3,050/—total, 721,237/ 9s 11d. 
rofit and loss account:—Interim dividend of 15s per share, 
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tri ee cnee elites 
a. lC Ul 
to June 30, 1871, 6,558! 15s; dividend of 15s per | branches, 14,897! 15s 34; balance carried down, 38,338: 7s 1a—| 


merny ahr Pheri ag boy, Dece mber, 3, 1871, 6,558 100; | total S826 Be ade te. rom (including balance of 
business account, 1,050/; rebate aig Ds Fy Si aly papas of | 8271 5s 6d t forward from the half-year ending June 30, 
next Year's account, 2.694! 8s 94—total, 24,7611 18s 9d. Balance | sed geen se aeting interest on. deposite and current accounts, 


and appropriation to bad and doubtful debts, and to bank 
premises and furniture accounts in South Africa, 53,2362 2s 4d. 
Appropriation :—Dr. Rebate on bills discounted, and not yet | 
due, 10,5651 18s 4d; dividend of 15s per share on old shares, 25/ | 
paid, and of 6s per share on new shares, 10! paid, being at the 
rate of 6! per cent. per annum, 12,249/ 12s; bonus of ds per | 


from last year, 3,132/ 15s 2d; net 


21,629! 3s 7d—total, 24,7611 183 9d. profits for the year, 1871, 





STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY, 
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At the fortieth . share on old shares and 2s per share on new shares, 4.053! 43; | 
held February 8, 1872, the eel meting ie = savcheliens, reserve fund, 10,000/ ; “eet carrie’ forward to profit and loss | 
adopted :— wing report of the directors was aw scnomnt 1,4391 123 9d—total, sentra 1d. Se. Bulexee 

oe t , 38,3381 . Rese d:—Dr. ! ¥ 
and Janet Prete of the year 1871, after providing for all bad | 20,000 ‘Gr. Balance, June Sb, 1871, 10,0001; transferred from 
propriated profits ju ] , : this add the unap- | profit and loss, December 31, 1871, 10,000/—total, 20,0001. | 
a total of 28 m ast year, viz., 3,4441; making tae December 31; 1871, 20,0002 
0 0 2 s2all ; from which deduct the interim ’ ’ 7 oY, ° 


dividend of 5 per cent. paid in Se tember last, 7,500/; 
leaving a surplus of 20,7311, which the directors propose to 
serrceente as under :—For a dividend of 10 per cent., 15,0001: 
for addition to _the reserved surplus fund, 3,000! ; making 
18,0001, and leaving to be carried forward 2,731/. The reserved 
surplus fund, increased as above, and with the dividends added, 
is 69,6761 1s 2d, specially invested in 75,0191 7s 6d stock in 3 
per cent. Consols. It will be observed by the balance sheet, 
that, irrespective of the above special investment in Consols, an 
amount considerably larger than the paid-up capital of 150,000/ 
1s invested in Government and similarly available securities. 
The directors congratulate the shareholders upon the satisfac- 
tory working of the bank during the year 1871, by means of 
which a dividend is now declared upon a capital of 150,000/, at 
a rate equal to that paid last year upon a capital of 105,000/; 
while, at the same time, a liberal increase is made to the reserve 
fund, and an ample balance left to be carried forward. The 
measure alluded to in the report of last year, of converting the 
agency at Market Harborough into a branch, has proved even 
more successful than was anticipated. It has given pleasure to 
the directors to find that the step they took in declaring an 
interim dividend has given universal satisfaction to the share- 
holders ; it is therefore intended to make the practice permanent. 
Balance sheet, December 31, 1871:—Dr. Deposits and balances 
due to customers, 890,179/ 18s 5d ; notes in circulation, 49,700/; 
capital paid-up, 150,000/ ; reserved surplus fund, 65,643/ 6s ; un- 
appropriated profits, 3,444/ 16s 11d; net profits of 1871, 
24,7871 6s 10d ; less, interim dividend paid in September, 7,500 ; 
leaving 17,287/ 6s 10d—total, 1,176,255! 83 2d. Cr. Cash in 
hand at London bankers and at short date, 177,458] 9s 10d; 
special investment of reserved surplus fund in 3 per cent. 

onsols, 65,643/ 6s; Government securities, 40,3721 14s 10d; 
Indian Government and other securities, debentures, &c., 
158,6391 158; advances to customers, and bills discounted, 
717,897/ 58 5d; freehold bank premises, furniture, and stamps 
on hand, 16,243/ 17s 1d—total, 1,176,255/ 8s 2d. 


STANDARD BANK OF BRITISH SOUTH AFRICA, 
LIMITED. 

The following report of the directors was presented to the 
ee ordinary meeting of proprietors, held April 26, 

72:— 

The directors ‘submit to the proprietors the accounts of the 
company for the half-year ending December 31, 1871, showing 
a profit—after payment of charges, appropriation to bad and 
doubtful debts, and to bank premises accounts in South Africa, 
and of the balance of 827/ 5s 6d brought from the previous 
account—of 38,3381 7s 1d, which they recommend should be 
disposed of as follows, viz :—Rebate on bills discounted, 
10,565! 18s 4d ; reserve fund, 10,000/; dividend of 15s and bonus 
of 5s per share on 14,606 shares, 251 paid, and dividend of 6s, 
and bonus of 2s per share on 4,317 shares, 10/ paid (being at the 
rate of 8 per cent. per annum), 16,3321 16s; balance carried 
forward to profit and loss new account, 1,439/ 12s 9d. Balance 
sheet, December 31, 1871:—Dr. Capital (viz.— 14,606 shares, 
251 paid, 365,150/; 4,317 shares, 10/ paid, 43,170/), 408,5201 ; 
circulation (notes, 484,416/; post bills, 80,129/ 2s), 574,545! 28; 
liabilities on deposit and current accounts, 910,013/ 8s 7d; bills 
payable and other liabilities, 651,747/ 13s 3d; bills received from 
customers, 439,063/ 9s 9d; reserve fund, 10,000/; profit and 
loss, viz.—balance, June 30, 1871, 827/ 5s 6d; net profit for the 
half-year ending December 31, 1871, after appropriation to bad 
and doubtful debts, and to bank premises and furniture accounts 
in South Africa, 26,945! Ss 3d; rebate on bills discounted and 
not yet due, 10,5657 18s 4¢—total, 3,032,028! Os 8d. Cr. Cash 
with bankers and at branches, and specie in transitu, 
519,784/ 7s 8d; bills discounted, remittances from branches, 
advances on securities, &c., 2,027,497! 16s 8d; bills for collec- 
tion, as per contra, 489,063! 9s 9d ; freehold premises in. London, 
22,7461 5s 2d; bank premises, furniture, fittimgs, &c., in —_ 
Africa, 22,9361 1s 5d—total, $,032,028/ Os 8d. Profit an a 
account for the half-year ending December $1, 1871 :—Dr. 
Charges, including rent, salaries, taxes, remuneration - 
directors and auditors, and all other expenses at head office an 
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THREE TOWNS BANKING COMPANY, LIMITED. 


At the ordinary general meeting of the shareholders, held 
February 1, 1872, the following ninth annual report of the 
directors was read:— 4 

The accompanying balance sheet will inform the shareholders 
of the present financial condition of the company’s affairs, which 
the directors believe to be highly satisfactory. Comparison with 
former years proving the company is in a progressive and healthy 
state and fully justifying confidence in its future prosperity. The 
total business transacted in 1871 has exceeded that of the pre- 
vious year, which, with decreased cost of management, shows a 
desirable result, and the increase which has taken place in the 
amount of deposits proves the confidence of the public in the 
management of the bank. The balance after payment of all 
current expenses and provision for bad debts is 4,697/ 5s 11d, of 
which the directors recommend 1,880! 12s 6d be appropriated as 
rebate of discount, 2,500/ be paid as dividend at 5 per cent. per 
annum, free of income tax, the formation account, 133/ Os 3d, be 
written off, and the balance, 183/ 13s 2d, be carried forward to 
the credit of this year’s account. The directors will ask the 
shareholders for power to pay an ad interim dividend in July 
next. 
Capital account, viz., 2,000 shares, at 25/, 50,000/; deposit, 
current, and other accounts, 51,3362 15s 2d; balance of profit 
and loss account, 4,697/ 5s 11d —total, 106,034/ 1s Id. Cr. 
Borrowers’ accounts, 
83,8171 16s 9d; amount due from Mr J. Harvey, auditor, for 


himself and others, on deposit of securities, 67/ 93 4d ; freehold | 
and other investments, 5,458/ 16s; dividend advance account, | 
furniture account, || 


1,250/; formation account, 1331 Os 3d; 
1542 123 ; bills in hand, 11,5001 10s 3d; cash in hand and. at call, 
3,651/ 163 6d—total, 106,034/ 1s 1d. 
Dr. Rebate of disszount, December 31, 1870, 2,432/ 12s 2d; 
dividend, 2,500; balance, 17/ 2s 4d—total, 4,949/ 14s 6d. 


posits, balances, &ec., 2,720/ 48 8d; directors, auditors, and 
salaries, 916/ 3s 4d; miscellaneous, viz., rent, law costs, charges, 
commission, printing, stamps, stationary, income tax, surveying, 


and provision for bad debts, 1,358/ 10s 6d; balance, 4,697/ 5s lid 


—total, 9.6921 4s 5d. Cr. Balance, 17/ 23 4d; rebate of dis- 
count, December 31, 1870, transferred, 2,432/ 12s 2d; gross 
profits from interest, discount, commission, X&ec., 7,242/ 93 Lld— 
total, 9,6921 4s 5d. 





UNION BANK OF AUSTRALIA. 


At the special general meeting of the proprietors, held Jan. 8, 
1872, the following supplementary report was presented by 
the directors :-— 

The directors have satisfaction in now presenting tc the pro- 
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Profit and loss account :-— | 


Cr. || 
Balance as per last account, 4,949/ 14s 6d. Dr. Interest on de- | 


prietors, a statement of accounts by whizca it will be seen that. 


they have been able to declare a dividend equal to that of last 
half-year, viz., 63 per cent., or at the rate of 15 per cent. per 
annum. By latest advices the chief productive industries of the 
colonies were in 8 prosperous and an improving condition—a 
state of things which must be attended with beneficial results to 
commercial enterprise generally—the directors, at the same time, 
would not conceal from the proprietors that the superabundance 
of capital is such as to render caution in the expectation of in- 


| 
| 
| 





Balance sheet, made up to December 31, 1871:—Dr. |} 


secured by bonds, mortgages, <Xc., || 
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creased dividends necessary. The annexed statement of accounts | 
presents a net ‘profit of 85,0471 7s 1d available for division, of 


which the dividend for the haif-year, free of income tax, will 
absorb 81,250/, being at the rate of 1/ 128 6d per share, leaving 
3.7971 7s 1d to be carried forward. 


STATEMENT or LIABILITIES snp ASSETS, at the branches, on June 30, and 
at the London office, on December 30, 1871. 


LiaBILITIES. £ oa 
Cipeebathenn «<0 cccisesecceccconcccicensndennanasossassestwesedtaswicessst< $17,577 6 6 
Deposit® ....-2.cc-ececesceseseeresereerserenctecneesstaganananeeeer ses : we 9,170,483 7 6 
Bills payable and other liabilities (including reserves held against 
doubtful debts) ...... ocvccnesevasvendenteabescceccecesssnccccsesisocesses EGE Se & 
Balance of undivided profit ..........---cccncesceeses ceceeeseeneseseennenecneene S047 TF 1 
Reserve fund scshibicmseiibideain 25.000 0 0 
Insurance reserve account... <cpawanihis 76.000 0 0 
Bank premises reserve account ........ i 7500 0 6 
Capital ....--c-scccncceeevenareereatessnnsenanraantnenaenasssnsnnsnanntecnenanannnes . 125,900 0 0 
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ASSETS. £ s d 
Specie on hand and cesh balances .............. -isnlbadheckstedieiiecaiapoe 914,466 6 ll 
‘| Ballion on hand and in transtty ...............--60-- --e-neeeeeeeenenepnnenene nes 171,652 11 0 
Bank premipes and property ............ upesotobraperaasshalenaaeeall 170,793 14 8 
Governmen, securities (British and Colomial)..................-00cecereseees 301,565 10 2 
Local bills, Dills receivable, and other securities..................-<0s+ssee++ 4691,773 15 6 
Reserve fund, invested as per statement ...........0.......ceeeeececnecee nears 250,000 0 0 
6,500,451 17 8 
} STATEMENT OF PROFITS. £ d 
| Balance of undivided profits at Jume 3G, 1871 ..............-..0ce-ee-eeeereneees 84010 5 0 
| Out of which a dividend was declared of ..................scccss.-eeeererseeeeeene 81,250 0 0 
| : Leaving a balance Of «...............0+-.seessrrscssscesereseresee 2,760 5 0 
Profits of the past half-year, after making provision 
for ali vad and doubtful debts ..................0.00-000 £132,791 8 8 
Less remuneration to the local directors, 
and sajaries and allowances to the 
CMetihal GOM........s.ccc0..cscessssssevsse Shoo ‘BO & 
General expenses in the colonies, in- 
eluding rent, taxes, stationery,&c. 9,660 11 2 
Remuneration to the board of directors, 
salaries of London office staff, rent, 
taxes, stationery, and general ex 
i ORE sovsasartcneinbipanedameubenasbeoees .~ Fees 3 1 
| DROCTRO GRE cocccccnccevensepnsnssanpapenvssepncesy 2615 9 0 
: 50,504 6 7 
| $2,287 2 1 
| Balance of undivided profits at this date ..............+..:-sseee-ssceseeerencoseee $5,047 7 1 
i] REsERVE Fcnp. £ s ad 
New Zealand Imperial 4 per cent. debentures ...... Dioccnes cesosccivececsosvese 000 0 0 
| Colonial & per cent. debemtares.................cc.c..scsssersnsessersecseceseceeeaenoens 50,000 0 0 
250,000 0 0 


UNION BANK OF LONDON, 
At the half-yearly meeting of the proprietors, held at the 
City Terminus Hotel, Cannon street, January 10, 1872, the 
followirig report was read by the secretary :— 


The ilirectors have to report that the net profits of the bank 
for the six months ending December 31 last, after payment of 
all charges (including the sum of 95,952/ 4s 1d, for interest paid 
and dup to customers on their current and deposit accounts), and 
making full provision for all bad and doubtful debts, are 
120,542/ 14s 4d, which, with 31,406! 7s 2d brought forward from 
June 30 last, amount to 151,9491 1s 6d. The directors now 
declare a dividend for the last six months at the rate of 15 per 
| cent. per annum, anda bonus of 2} per cent. on the paid-up 
| capital, clear of income tax. After payment of the dividend and 
| bonus, amounting to 120,000/, there will remain an unappropria- 
| ted balance of 31,9497 1s 6d to be carried forward for appropria- 
| tion at the end of the financial year, in July next. Business at 
| the Charing Cross branch was commenced in the new building 
on September 25th last. 








{GENERAL BALANCE for the Half-year ending December 31, 1871. 
Dr. LIABILITIES. £ s d 
Capita!---107 per share paid up on 60,000 shares .............«. £600,000 
5] per share added out of reserved profits ...............0-0. 300,000 
15/ per thare paid up on 20,000 shares, 1864 ................... 300,000 
: 1,200,000 0 0 
Due br’ the bank on current accounts, deposit 
rec¢ipts, including interest accrued _ ............ £13,800,827 4 3 
Liabilit,es on acceptances (cover in hand amount- 
Gg 00 TAIB.TIEE) ..cvrecee<cerscccecectccccccossouscece 4,363,859 0 4 
: ———_—_—_——— 18, 164.686 4 7 
Reserved fund, invested in Consols, as per CONtTA .2....ccrccecsseeesseeeess: 300,000 0 0 
Buildings investment account —.....................:0.00 Ascdbgusvcdsdiaten aes 140,073 15 0 
Rn an Se ND kin. wh ase ed Bhs erltshiritnwrtarreianas 15,179 1 0 
Balancy at credit of profit and loge ..............6...0...scssseccsesesscseserserees 151,949 1 6 
19,971.888 2 1 
CR; ASSETS. £ s d 
BS 8 RRS ee calactae tae £1,088,733 410 


Cash if Bank of England..................-...s0sseeeeesees 
Cats lant 06 ORT .2..ccecicccseesscssnsnscoccscnsscccopvoonsseses 


919,163 1 3 
3,207,850 0 0 
5,215,746 6 1 
2,859,178 11 2 
300,000 0 0 


Invest‘nents in Government stock, Exchequer bills, debentures, &c. 
837,071 19a, Comsola, reserved: famds ........000..0i50.06.ess0ss-ocscacsesscsestes 
Bank premises—consi-ting of frechold buildings in Princes street, 

Mav’sion House street, Argyle place, Fleet street, Charing Cross, 


and Chancery lane, and leasehold buildings at Holborn circus...... 361,922 17 9 

Bend - CE IE Bis dicen inte orb -chentnictinpatnnntbcccivonipitiadytiitelensi 11,235,040 7 1 

19,971,888 2 1 

Profit arp Loss Account. £ s ad 

90,000 0 0 

Bonur of 24 per cent. on the paid-up capital ......................00.c.eceee 30,000 0 0 

Balance, being undivided profit carried forward to next half-year...... 31,946 1 6 

151.949 1 6 

Cg. £ s d 

Profit unappropriated on June 30, 1871................60.00..0.c.ceecseeeeereees 31,406 7 2 
Amoynt of net profit of the half-year ending December 31, 1871, 
after deducting all expenses, and interest. paid and due 

(95;9522 48 1d), to customers on their current and deposit accounts 120,542 14 4 

151,949 1 6 


UNION BANK OF SCOTLAND. 


The following is the forty-second annual report, dated Glasgow, 
May 9, 1872 :— 
| ‘The directors have the pleasure to submit to the rietors an 
abstract statement of the bank's affairs as at April 2 last. The 
profit and loss account for the year ending at that date shows a 
balance at credit of 140,355] 11s 4¢, to which there falls to be 
added the sum of 14,166] 5s 3d brought forward from the pre- 
vious year, making a total of 154,521/ 16s 7d, after providing, as 
usual, for the bad and doubtful debts, and for the rebate on bills 
discounted. Of this sum the directors have applied 5,000/ in 
recluction of the cost of premises in the occupation of the bank, 
lesving an available balance of 149,521! 16s 7d, which it is pro- 


| 
| 
{ 
Dr. 
Tividgnd at the rate of 15 per cent. per annum ...............-c0.eeeceeerees 
i 








THE ECONOMIST. 





[May 18, 1872. 


osed to apply as follows:—In payment, on June 1 and Decem- 
r 2 next, of a dividend to the proprietors at the rate of 13 per 
cent. per annum, free of income tax, 130,000/ ; by transferring to 
rest account, 5,000/; by carrying forward to credit of profit and | 
loss account, for the current year, the balance of 14,521 16s 7d. 
The bank’s rest or surplus profits at April 2last will thus stand at | 
312,000/, exclusive of the provision for the whole year's divi- 
dend, and the sum carried forward in _ and loss account, 
which together amount to 144,521/ 16s 7d additional. Annexed 
is an abstract state of affairs at April 2, 1872 :—Liabilities—De- 
sits, 8,532,425/ 3s 3d; balances due to banking correspondents, 
187,5311 8s 4d; current drafts on London, 114,766! 7s 5d; 
acceptances by the bank and their London agents, 213,927/ 7s 1d; 
note circulation, $84,213/ ; total liabilities to the public, 
9,932,8637 6s 1d; capital paid up, 1,000,000/; rest account, 
307,000/ ; profit and loss account, April 1, 1871, balance brought 
forward, 14,1651 5s 3d; profit and loss account, April 2, 1872, 
135,355/ 11s 4d—456,521/ 16s 7d ; total liabilities to the partners, 
1,456,5211 16s 7d—total liabilities, 11,389,385/ 2s 8d. Assets— 
Bills of exchange, local and country bills, cash credits, and other 
advances on security, 8,198,100 6s 1d; bank offices—Glasgow, 
Edinburgh, and branches, 159,711/ 8s 9d; Consols and other 
Government securities and short loansin London, 1,875,716/ 15s2d; 
other securities and investments, 416,527/ 19s 8d; gold and 
silver coin, and notes of other banks, 739,328/ 138; together, 
3,031,5731 7s 10d—total assets, 11,389,385/ 2s 8d. 


WAKEFIELD AND BARNSLEY UNION BANK. 
Annexed is the report for the year ending December 31, 1871:— 
The directors of the Wakefield and Barnsley Union Bank have 

pleasure in submitting to the shareholders the following results 
of the bank’s operations during the past year. After making 
provision for bad and doubtful debts, the gross profits for the 
year are 23,831/ 9s 2d; the working expenses are 5,250/ 3s 9d; 
leaving 18,5811 5s 5d; to which must now be added the balance 
carried forward at the last general meeting, 760/ 2s 4d; leaving 
for present distribution, 19,341/ 7s 9d. This sum the directors 
propose to divide in the following manner:—Dividend at the 
rate of 10 per cent. per annum, paid August last, 4,800/; ditto, 
now declared, payable February 12, 4,800/; bonus for the last 
six months at the rate of 10 per cent. per annum, payable 
February 12, 4,800/; 10s a share added to reserve, raising the 
reserved fund to 76,116/, 4,000/; carried to next account, 
2411 7s 9d—total, 19,8412 7s 9d. The amount invested in 
Consols, 30,000/, remains as last announced. 








WEST OF ENGLAND AND SOUTH WALES DISTRICT 
BANK. i 

At the thirty-seventh annual meeting, held January 19, 1872, 
the directors presented the following report :— ! 


The general improvement of trade, in which the West of 
England and South Wales District has had its share, enables the 
directors to present the thirty-seventh report of the bank with 
much satisfaction. At the close of the + Ronin ending June 
30, a dividend at the rate of § per cent. per annum, free of 
income tax, was paid; and the directors now declare a dividend 
at the same rate for the half-year ending December 31, also a 
further dividend of 2 per cent. out of the profits of the year by 
way of bonus, both free of income tax; writing off 1,500/ on the 
bank buildings, and adding 4,885/ 10s 2d to the reserved fund. 
The statement of accounts to December 31, 1871, is as follows :— 
To amount due by the bank on deposits, notes in circulation, and 
all other liabilities, 2,998,142/ 9s 4d; to proprietors : for capital, 
750,000/; reserve fund, 109,901/ 14s 6d; unpaid dividends, 
663/ 12s 3d; Christmas dividend, now declared, 30,0007; bonus 
ditto, 15,000/—total, 3,903,707/ 1681d. By Government securi- 
ties, 359,802/ 17s; cash on hand at head office and branches, |: 
251,084 Os 2d; cash at bankers, 43,019/ 6s 4d; together 
653,906/ 53 6d; by bank premises, balance as per last account, 
85,3511 Os 8d; expenditure at Lianeliy, Torrington, <c., 
2,657/ 2s 2d, together 88,008! 2s 10d; to profit and loss, sum 
now written off in reduction of this account, 1,500/, leaving 
86,508/ 2s 10d; by other securities, including bills discounted, 
loans to customers, &c., 3,163,293/ 9s 9d—total, 3,903,7071 16s 1d. 
Profit and loss:—To total expenditure at head office, and the 
thirty-three branch banks, including rent, taxes, salaries, Xc., 
45,5961 12s 9d; amount of dividend at the rate of 8/ per cent. 
per annum, free of income tax, for the half-year ended June 30, 
1871, 30,000! ; amount of dividend at the same rate, for the half- 
year ended December 31, 1871, 30,0007; bonus on the capital of 
2/ per cent., 15,000/; amount written off the bank premises 
account in reduction thereof, 1,500/; balance carried to reserve 
fund, 4,895/ 10s 2d—total, 126,992/ 28 11d. By gross profits of 
the year, after La sen of the income tax, and making due pro- 
vision for bad and doubtful debts, 126,992/ 2s 11d; reserve find 
at December 31, 1870, 105,006] 4s 4d; balance cf profit 
and loss, 4,895/ 10s 2d; reserve fund at December 31, 1871, 
109,901/ 14s 6d. 
























WEST LONDON COMMERCIAL BAN 
The following sixth report of the directors w 
— general meeting of shareholders, 


Owing to circumstances of a very iar charac i 
have materially affected the cleo tae bank pie Deas 
year 1871, the directors feel that a special 
upon them in laying before the sh 
past year, and their views res 


K, LIMITED. 
as adopted by the 
held February 15, 


ng the 
responsibility rests 
areholders their report for the 
atl ote Bae ns 
the year 1871, the steady progress of the business of the bank 
continued without abatement ; and although, through the ordi- 
nary contingencies of business, the directors had reason to fear 
one loss of heavier character than usual, everything appeared to 
indicate such a continuance of general prosperity as would 
| justify the payment, for the half-vear aadlar deep 50, of an 
| interim dividend at the same rate as had been paid for the three 
previous half-years, During the examination of the books at 
| this period some grave irregularities were discovered, which led 
| to the determination to remove the clerk who had:special charge 
| of the accountant’s department ; but, no reason then appearing 
| for suspecting anything beyond neglect of duty, it was not 
deemed necessary or advisable to interfere with the preparation 
of the usual dividend warrants, Before these were actually 
issued, further discoveries led to the absconding of one of the 
junior clerks, under circumstances which left no doubt of the 
existence of a deep-laid scheme of fraud and peculation, the 
precise character and extent of which it was impossible at once 
to fathom, but which the directors knew to be of far less serious 
character than was assigned to it by public report ; and, after care- 
| fully weighing the probable consequences of making any altera- 
tion, under such circumstances, in the usual rate of dividend, at 
| a time when they would have no opportunity for explaining the 
| matter to the shareholders, the board deemed it right to direct 
| the issue of the dividend warrants without alteration. As ex- 
plained in the second report of the directors, although only 31 
per share has been actually called up upon the shares issued, 
| provision was made in 1867 for the voluntary payment of a fur- 
| ther sum of 3/1 im anticipation of future calls. So many share- 
holders had, from time to time, availed themselves of this 
privilege, that up to November 1, 1871, 2,058 out of the total 
number of 3,928 shares issued, were paid wp to 6/; and it had 
frequently been a watter of consideration with the board to 
invite the holders of the remaining shares, both for the sake of 
increasing the capital, and of simplifying the accounts by bring- 
ing ull the shares to one denomination, to follow the example 
thus set by the majority. On the day abovementioned, a few of 
the principal shareholders we'e invited to a private conference 
with the directors, when a full statement of the adverse circum 
stances already referred to in this report was laid before them ; 
rm on that occasion additional payments to the amount of 
2.834] 103 were subscribed in the room, the greater part of 
which, together with further sums from a tew shareholders to 
whom the matter was’ subsequently explained, was paid between 
that date and the close of the year. Although many of the 
shareholders have rot yet been apprised of this movement, it has 
made such satisfactory progress that at the present time, out of 
3,928 shares subscribed, 2,946 are fully paid up to 6/ each, and 
400 more are in course of payment. ‘The directors confidently 
hope that, when these facts are known to the remaining share- 
eg the small balance remaining will be dealt with in the 
same way. It will be readily understood that the special cir- 
cumstances of the past year have had an unfavourable effect 
upon the profit and loss account. The gross profits have been 
diminished by the temporary contraction of business, and still 
further by the limitation which the directors felt it necessary, 
for a time, to put upon advances. At the same time the out- 
goings have been materially increased by special expenses 
incurred in the re-organization of the office staff, and by the 
necessity imposed upon the board forekeeping a much larger 
amount of money in hand than would be required for ordinary 
business claims ; the stability of the bank, in any contingeucy, 
having been deemed by them a paramount consideration, without 
re aad to present profit. The inevitable result is that a smaller 
Sees than usual appears to the credit of profit and loss at the 
close of the year. It is gratifying to notice that in the few 
weeks which have elapsed since the date of the balance sheet, 
every department of the business of the bank affords evidence of 
a return to a more prosperous condition. The most serious 
feature of the difficulty into which the directors have been 
thrown, by the fraudulent conspiracy of some of the late officials, 
consisted in the confusion and uncertainty in which the accounts 
had been involved by false entries, and by the abstraction of 
documentary evidence, which involved in perplexity many 
matters besides those in which absolute fraud had been ~ 
mitted. Under these circumstances, feeling that it would _ - 
right to throw the whole burden of the exceptional ger oO z : 
on to one year, the course adopted has been to — si “ 7 cs 
amount of deficiency to a suspense account, which w d - ad 
credited with such an amount as it may now be eS - 
visable to appropriate in that manner. The directors y 
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avow that, had they, at the date of the last interim dividend, 
been in possession of all the facts now before : 
have deemed it right to deal differently with 
hand ; and they further admit that some arguments 

ut forward against declaring any dividend for the past half-year. 

hey feel, however, after most careful consideration cf all the 
bearings of the case, that the most equitable and politic course 
will be to pay, in respect of the last six months, such aa amount 
as will, with the sum paid as interim dividend in August Jast, 
make a total of five per cent. for the whole year, such payment 
to be made, as heretofore, free of income tax. Such a course 
will, they consider, be fully justified by the past history of the 
bank, and by its present position, which shows a business of the | 
most healthy character, requiring only time and care to outgrow | 
the present difficulty, and to afford the prospect of a liberal re- | 
turn upon the capital invested. The accounts in the hands of | 
the shareholders show that during the past year 179/ 15s 6d has | 
been applied in reduction of preliminary = and in further | 
investment for the premises redemption fund. An additional | 
amount of 100/ will be forthwith applied in the same way from | 
the balance now in hand. Should the suggestion of the directors 
in reference to the dividend be adopted, there will remain, after 
payment of these charges, and deduction of rebate on account 
of bills current on December 31, rather more than #50/ to be 
carried immediately to the credit of the deficiency account. 
Liabilities and assets, December 31, 1871:—Dr. Capital paid- 
up, 20,540/ 58; premises redemption fund, 5€6/ 14s 10d ; amount 
due on current and deposit accounts, bills payable, &Xc., | 
57,1101 5s 1d; profit and loss account—balance from last year, 
including rebate on bills, 1.6241 93 7d; gress profits for the 
year, 6,016/ 03 7d—total, 85,857/ 15s 1d. Cr. Prelimmary 
expenses, 800/; bank premises, including fixtures, furniture, Xc., | 
4,148/ 16s; bills discounted, loans to customers and on securi- 
ties, including suspense account, as per report, 63,081/ 10s ; 
profit and loss account—dividend paid to shargholders, 
1,2551 1ls 1d; amount transferred for the year to premises 
redemption fund, 129/ 15s 6d; amount written off preliminary | 
expenses, 50/; salaries, directors’ and auditor.’ fees, rent, taxes, | 
bankers’ commission, and interest paid to customers, 5,0038/ 68 7d ; 
cash in hand and at eall, 11,383/ 153 11d—total, 85,8572 15s td. 
Profit and loss account for the year ending December 31, 1871 :— | 
Dr. Current expenses, including salaries, directors’ and auditors’ | 
fees, rent, taxes, bankers’ commission, and interest paid to | 
customers, 5,008/ 63 7d; dividends paid to shareholders, | 
1,255/ lls 1d; amount carried to premises redemption fund, | 
129/ 15s 6d; amount written off preliminary expenses, 50J; |) 
balance (of which 178/ 16s 3d is carried forward to new account 
20 per cent. per annum, and Christmas dividend and bonus at | 
the rate of :24 per cent. per annum, together with a special | 


for rebate on bills not yet due), 1,196! 17s—total, 7,640/ 10s 2d. | 
bonus of 23 per share, have been paid to the shareholders, leay- 
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WILTS AND DORSET BANKING COMPANY. 

At the annual meeting of the shareholders, held at Salisbury, 
February 5, 1872, the following report was presented :— 

The directors have much pleasure in again meeting the share- 
holders, and presenting to them the thirty-sixth annual report 
of the affairs of the company. The past year has not been 
characterised by any occurrence of importance to disturb the 
ordinary course of business in the district in which the bank 
carries on its operations. The low rates of interest current 
during the greater portion of that period have not been favour- 
able to banking profits ; your directors, however, have the grati- 
fication of reporting an increase of 8),CO0/ in the deposits of the: 
bank ; and there having been an almost entire immunity from 
losses, both at the head office and branches, as a final result they 
are enabled to show an increase in the profit of 1,503/ 2s 1d over 
and above that of the previous year. On referring to the 
accompanying balance sheet it will be seen that after payment 


of current expenses, directors’ fees, reduction of the cost of pre- | 
mises, income tax, &ec., &c., the balance to the eredit of profit | 
and loss amounts to 46,108/ 11s 1d, which has been appropriated | 
as follows, viz.:—Midsummer dividend and bonus at the rate of 


—— 


a ee 





Cr. Balance brought from last year’s account, 1 624/ 93 745 | 
gross profits for the year, 6,016/ 0s 7d—total, 7,640/ 10s 2d. 

' 
ing a balance of 108/ 11s 1d, which has been cariied to the| 
surplus fund. In consequence of the large inerease in the busi- | [ 
ness of the company since the last issue of shares in 1865, the | 
directors are impressed with the desirability of again extending | 
the capital of the bank; they theretore recommend to the | 
general meeting, in accordance with the deed of settlement, the 
creation of 5,000 new shares, at a premium of 10 per share, | 
which will enable them to add 50,000/ to capital account, and | 
50,0001 to reserve or surplus fund, making the capital account | 
250,000/, and the reserved fund 154,326/ 14s 4d, and your) 
directors believe that this large addition to its resources will | 


give increased strength and stability to the bank, and prove | 
permanently beneficial to the interests of the shareholders. The 
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} success which has attended the establishment of branches at 
i 





| 
| 
| 
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i 
| 
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a branch there on Januar 
| Arthur Clayfield, Ireland, who for some years has been con- 
‘nected with banking in that locality ; and in so doing they con- 


i 
i 
| 
i 


Bath and Southampton has encouraged your directors to extend 
the business of the company to Bristol, a city rapidly increasing 
in populition and importance; and a favourable opportunity 
having presented itself, they have now to report the opening of 
1 last, under the management of Mr 


sider thet the bank has laid the toundation of an important 
addition to its business. The directors have to report that the 
securities and accounts at head office and branches have under- 
_ gone a thorough examination and inspection, and that the latter 
exhibit a continual progression both in number and importance ; 
and whilst offering their congratulations = the satisfactory 
| position of the company, the directors appeal to the shareholders 
to aid them in further increasing its prosperity by using their 
‘individual exertions to introduce new business. They refer 


|| specially to this subject, as they fear it is a point which the 


| 


_ general body of proprietors do not keep in view to the extent 
| which ite importance demands. Annexed is the balance sheet 
for the year ended December 30, 1871 :—Liabilities—Capital, 
200,0001; reserved fund, 104,218! 3s 3d; circulation in notes and 
drafts, 76,711/ 15s 2d; deposits on current and other accounts, 
2,106,148/ 4s 10d; interest due to depositors, 21,1341 13s 2d; 
bills for collection, 51,6881 16s 6d; net profits for the year, 
47,6081 11s 1d—total, 2,607,510 4s. Assets—Investments in 
Government securities, Bank of England stock, and East Indian 
debentures, 511,215/; investments in bonds, debentures, pre- 
ference stocks, and other securities, 565,458/ 10s 6d; bills dis- 
counted, loans, overdrawn accounts, &c., 1,170,149/ 8s; freehold 
and leasehold premises at head office and _ branches, 
35,406/ 19s 3d; cash in hand, and in hands of London bankers 
and agents, 325,280/ 6s 3d—total, 2,607,510 48. Profit and 
loss :—}ixpenditure of the thirty-nine establishments, including 
rent, taxes, licenses, stamps, salaries, and London bankers’ com- 
mission, postages, stationery, &c., 24,508! 9s 11d ; directors’ fees, 
1,5001; Midsummer and Christmas dividends at the rate of 10 
per cen}. per annum, 20,000/; Midsummer bonus at 5 per cent., 
10,0001; Uhristmas bonus at 7 per cent., 14,000/; Christmas 
special bonus at 2s per share, 2,000/ ; balance carried to surplus 
fund, 11/82 11s 1d—total, 72,117/ 1s. Gross profits for the year 
ended December 30, 1871, after payment of income tax, and 
making’ provisions for bad and doubtful debts, &c., 72,117/ 1s. 
Surplus fund account :—Balance of undivided profits or surplus 


fund, 104,3262 14s 4d. Balance of undivided profits last year, / 


104,218 3s 3d; amount of undivided profits now added, 


|| 108/ Lis 1d—total, 104,3267 14s 4d. 





WOLVERHAMPTON AND STAFFORDSHIRE 
; BANKING COMPANY. 
The following report was presented to the shareholders at the 
fortieth annual general meeting, held February 5, 1872 :— 
The directors of the Wolverhampton and Staffordshire Bank 


| have the satisfaction of reporting to the shareholders the con- 


tinued prosperity of the bank. At the last annual meeting the 
closed Accounts of 1857 stood at 20,389/9s 8d, which amount 
now stands at 19,4271 13s 9d. The assets of the bank have been 


‘| examined, and the accounts audited, and found to be correct. 


A(ter providing for all ascertained bad debts, the profits of the 
year amount to 11,327/ 5s 11d, out of which a dividend of 2,500, 
' with a bonus of 2s 6d per share, was paid to the shareholders in 
Septeniber last, and it is recommended that the same amount of 


| dividend and bonus be paid on February 15, that 500/ be written 


_ off the‘bank premises accountand that the balance of 3,3271 5s 11d 


\| be added to the guarantee fund, which will then amount to 


28,485! 13s 8d. Liabilities and assets at December 30, 1871 :— 


|| Dr. Capital, 100,000/; amount due by bank, 624,951/ 13s $d; 
|| notes in cireulation, 26,060/; dividend and bonus, payable Feb- 
|; ruary 15, 1872, 3,750/; guarantee fund, December 31, 1870, 


| 25.15%! 7s 9d; profit, added to guarantee fund, December 30, 
| 1871, 3,327/ 5s 11d—total, 783,248/ 6s 1lld. Cr. Cash, loans, 
|| bills, and Government securities, 740,511/ 17s 84; closed ac- 

counts, 19,4271 138 9d; unpaid calls on shares, 100/; bank pre- 
| mises, %,500/; Bank of England notes, and coin in the 
| house, 19,708/ 15s 6d—total, 783,248/ 63 11d. Profit and loss 
account :—Dividend and bonus, paid September 1, 1871, 3,7501; 


|| ditto, payable February 15, 1872, 3,750/; amount written off 


\ premises account, 500/; amount carried to guarantee fund, as 
|| above, 3,327/ 5s 1id—total, 11,3277 5s 11d. Cr. Net profits for 
|| the year ending December 30, 1871, 11,3271 5s 11d. 


i} 





| WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 
| The annexed balance sheet is to December 30, 1871 :— 
_Liabilities—Capital paid up, 20,000 shares, 12/ 10s per share, 
250,000/; reserve fund, 90,000/; amount due on deposit, current, 
and other accounts, 740,460/ 17s; notes and drafts in circulation, 
23,7651 198 10d ; interest due on deposit receipts, and rebate on 
bills of exchange current, 8,742! 9s 8d; profit and loss—surplus 
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profits after providing for bad debts, 15,4701 183, 8d—total, 
1,128,440/ 5s 2d. Cr. Cash‘in hand and at agents, 106,325/ 14s ; 
Government securities (Consols, 60,000/), 54,484/ 10s 10d); bills 
of exchange, advances on current accounts, loans, and securities, 
938,816 7s 7d; bank premises (freeholds) at Worcester, Kidder- 
minster, Ludlow, Leominster, Tenbury, Bromsgrove, and 
Evesham, 28,813! 12s 9d—total, 1,128,440! 5s 2d. Profit: and 
loss account for the half-year ending December 30, 1871 :—Dr. 
General charges for the half-year, including salaries, rents, 
taxes, directors’ remuneration, and auditors’ fee, with all other 
expenses at head office and branches, 5,883/ 12s 5d; payment of 
dividend at the rate of 10 per cent. per annum to December 31, 
1871, free of income tax, 12,5001; amount to be written off bank 
premises to December 31, 1871, 2507; balance carried forward to 
profit and loss new account, 2,720/ 183 8d—total, 21,354! 11s 1d. 
Cr. Balance of profit and loss, June 30, 1871, 7667 53 4d; gross 
profits of the half-year, after providing for bad dets, 20,5881 5s 9d 
—total, 21,354/ 11s ld. 








YORK CITY AND COUNTY BANK. 

The following is the report of the directors to the proprietors, 
at their annual meeting, held January 25, 1872 :— 

The directors have the satisfaction to state, in this their forty- 
second annual report, that, after making provision for bad 
and doubtful debts, providing for the outlay in the rebuilding of 
the banking house of the Scarbro’ branch, presenting a gratuity 
of 10 per cent. on the salaries to all officers and clerks of the 
establishment, and crediting the reserved surplus fund with 
1,535/ 11s 7d (interest at 2} per cent.), there remains a profit for 
the year 1871 of 24,454/ 153 4d, from which they recommend an 
increase in the dividend of 2 per cent. making 10 per cent., anda 
bonus of 30s per share, or 6 per cent. (together 20,000/), free 
from income tax; and that the balance of 4,454/ 15s 4d be 
carried to the reserved surplus fund, which will then amount to 
67,4131 13s 2d. 

YORK UNION BANKING COMPANY. 

The following is the thirty-eighth annual report of the directors 
to the meeting of proprietors, held February 1, 1872 :— 

Your directors have to report, that after making provision for 
bad and doubtful debts, the net profits of the bank for the year 
ending December 31, 1871, including 2,854/ 83 9d, interest de- 
rived from the guarantee fund, amount tothe sum of 23,395/ 1s 4d. 

An interim dividend of 5 per cent. was paid to the shareholders 
in August last, and your directors now declare a further dividend 
of 5 per cent., with a bonus of 5 per cent. (free of income tax), 
leaving a surplus of 5,690 12s 7d to be placed to the guaranteed 
fund, making, with the interest above referred to, an addition 
of 8,545/ 1s 4d, and raising that fund to the sum of 84,782/ 12s 6d. 
The time having arrived when your directors deem it both safe 
and expedient -so to do, they have the pleasure to announce to 
the shareholders that they will submit a resolution to the meet- 
ing sanctioning the transfer from the guarantee fund of 33,0001, 
being 5/ per share, to the capital of the company, making the 


shares 20/ per share paid up, and reducing the guarantee fund to 
51,7821 128 6d. 





YORKSHIRE BANKING COMPANY. 
At the general meeting of shareholders, held at Leeds, Feb- 
ruary 7, 1872, the following fifty-seventh half-yearly report 
was presented :— 


The business of the bank for the last half-year has maintained 
the steady progress which has characterised its operations for 
some years past. The profits to December 31 last were 
34,115/ 9s 1d, being 2,263! 128 5d in excess of those of the pre- 
ceding six months, and eut of these profits it is proposed to pay 
a dividend of 25s per share, free of income tax, amounting to 
25,0001; to make a turther addition to the reserved surplus fund 
of 6,000/ (making that fund now to stand at 72,0001) ; carrying 
to the credit of the bad and doubtful debt fund the balance, 
3,115 9s 1d. The following is the statement of liabilities and 
assets, as certified by the auditor :—Liabilitiee—Shareholders 

_ for capital stock, 250,000/; sharebolders for unpaid dividends, 
1,033/ 18; deposits and credit balances, 1,839,052/ 18s 8d: in- 
terest on deposit receipts and rebate of discount, 13,8541 133 4d; 
notes in circulation, 119,150/; bad and doubtful debt fund, 
1,281/ Os 3d; reserved surplus fund, 66,000/ ; profit and loss 
| account, 34,115/ 9s 1d—total liabilities, 2,324.487/ 2s 4d. Assets 
| —Bills, securities, and cash on hand, 623,501/19s 3d amount 
invested in Consols, 100,000/ ; advanced on current accounts and 
oon eee 3s; — property and furnish- 
, 40, s5d; 8 on ~ 
9,324,487128 44. ° ees 
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